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KING RANCH METROPOLITAN DISTRICT NOS. 1 -5 
 
 2021 CONSOLIDATED ANNUAL REPORT  
 TO  
 THE CITY OF AURORA 
 
 Pursuant to the Section VII of the approved Service Plan for King Ranch Metropolitan 
District Nos. 1-5 (collectively the “Districts”), the Districts are required to provide an annual report 
to the City of Aurora, Colorado (the “City”) with regard to the following matters: 
 
 For the year ending December 31, 2021, the Districts make the following report: 
 

1. Boundary changes made or proposed. 
 

 There were no boundary changes made or proposed during 2021. 
 

2. Intergovernmental Agreements with other governmental entities entered into  
or proposed. 

 
The Districts entered into that certain Intergovernmental Agreement between the 
City of Aurora, Colorado and the King Ranch Metropolitan District Nos. 1-5 dated 
April 27, 2021, attached hereto as Exhibit A.  

 
3. Copies of the Districts’ Rules and Regulations, if any as of December 31, 2021. 

 
 The Districts have not adopted rules and regulations. 

 
4. A Summary of any litigation which involved the District Public Improvements 

as of December 31, 2021. 
 

To our actual knowledge, based on review of the court records in Adams County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts as of December 31, 2021. 

 
5. Status of the Districts’ Construction of Public Improvements as of December 

31, 2021. 
 

As of December 31, 2021, the Districts have not constructed any Public 
Improvements. 

  
6. A list of all facilities and improvements constructed by the Districts that have 

been dedicated to and accepted by the City as of December 31, 2021. 
 

As of December 31, 2021, the Districts have not dedicated any Public Improvements 
to the City. 
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7. The Assessed Valuation of the Districts for the current year. 
 

The Districts received certifications of valuation from the Adams County Assessor 
that report a taxable assessed valuation for 2021 as follows: 
 
District No. 1    $ 820 
District No. 2   $ 20,000 
District No. 3  $ 20,000  
District No. 4  $ 20,000 
District No. 5  $ 20,000 

 
8. Current year budget including a description of the Public Improvements as of 

December 31, 2021.  
 

The 2022 budgets are attached as Exhibit B. As of December 31, 2021, the Districts 
have not constructed any Public Improvements. 

  
9. Audit of the Districts’ financial statements for the year ending December 31, 

2021 or Audit Exemption, if applicable:  
  

The 2021 Applications for Exemption from Audit are attached hereto as Exhibit C.  
 

10. Notice of any uncured events of default by the Districts, which continue beyond 
a ninety (90) day period, under any debt instrument. 
 
None. 
 

11. Any inability of the Districts to pay its obligations as they come due, in 
accordance with the terms of such obligations, which continue beyond a ninety 
(90) day period.  

 
None.  
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EXHIBIT A  
(Intergovernmental Agreements)
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EXHIBIT B 
(2022 Budgets) 

 
 
 
 
 
 
 



KING RANCH METROPOLITAN DISTRICT NO. 1 

____________________________________________________________________________________________________________ 
Financial Management Provided By Marchetti & Weaver, LLC 

Mountain Office Website & Email Front Range Office 
28 Second Street, Suite 213 www.mwcpaa.com 245 Century Circle, Suite 103 
Edwards, CO  81632 Admin@mwcpaa.com  Louisville, CO 80027 
(970) 926-6060  (720) 210-9136 

 

 
 
 
 
Via email – dlg-filing@state.co.us 
 
January 22, 2022 
 
Division of Local Government 
1313 Sherman Street, Room 521 
Denver, CO 80203 
 
RE: King Ranch Metropolitan District No. 1 
 
LG ID# 67542 
 
Attached is the 2022 Budget for the King Ranch Metropolitan District No. 1 in Adams County, 
Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on 
December 13, 2021.  If there are any questions on the budget, please contact Mr. Eric Weaver, 
telephone number 970-926-6060 Ext. 6. 
 
The mill levy certified to the County Commissioners of Adams County is 0.000 mills for all 
general operating purposes subject to statutory and/or TABOR limitations; 0.000 mills for G.O. 
bonds; 0.000 mills for refund/abatement; and 0.000 mills for Temporary Tax Credit/Mill Levy 
Reduction.  Based on an assessed valuation of $820, the total property tax revenue is $0.00.  A 
copy of the certification of mill levies sent to the County Commissioners for Adams County is 
enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Adams County, Colorado. 
 
Sincerely, 

 
Eric Weaver  
District Accountant 
 
Enclosure(s)  
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RESOLUTION 
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

 
(2022) 

       
 
 

The Board of Directors of King Ranch Metropolitan District No. 1 (the “Board”), City of 

Aurora, Adams County, Colorado (the “District”) held a special meeting via teleconference, on 

Monday, December 13, 2021, at the hour of 10:00 AM.  

 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

 

[Remainder of Page Intentionally Left Blank.] 
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NOTICE AS TO PROPOSED 2022 BUDGET 
 



DODG=
AFFIDAVITOATA E ANALYTICS

BILL TO:
WHITE BEAR ANKELE TANAKA & WALDRON
EMILEE HANSEN
2154 EAST COMMoNS AVE. Ste. 2000
CENTENNIAL. COLORADO 80,I 22

ADVERTISER:

lnvoice #:440037778
Account #: A30032496
I nvoice Date: 1 2 I 1 0 12021

12110121., NOTICE OF PUBLIC HEARING ON THE AMENDED 2021 BUDGET AND NOTICE
OF PUBLIC HEARING ON THE PROPOSED 2022BUDGET', KING RANCH METROPOLITAN
DISTRICT NOS. 1.5

I CERTIFY (OR DECLARE) UNDER PENALTY OF PERJURY THAT THE FOREGOING IS
TRUE AND CORRECT.

SIGNED.

(U^fa,*.
CHIEF CLERK

PUBLICATION: Denver Daily Journal Legal

STATE OF COLORADO
COUNTY OF DENVER

I, NADINE JOHNSON, OF THE COUNTY OF MERCER, STATE OF NEW JERSEY, HAVING
DULY BEEN SWORN, DEPOSES AND SAYS:
I AM NOW AND AT ALL TIMES HERINAFTER MENTIONED A CITIZEN OF THE UNITED
STATES OF AMERICA, OVER TWENTY-ONE YEARS OF AGE, AND COMPETENT TO BE A
WITNESS ON THE HEARING OF THE MATTERS MENTIONED IN THE ANNEXED PRINTED
COPY NOTICE HERINAFTER SET FORTH; I HAVE NO INTEREST WHATSOEVER lN ANY
OF THE SAID MATERS; I AM NOW AND DURING ALL TIIMES EMBRACED IN THE
PUBLICATION HERIN MENTIONED AS THE CHIEF CLERK OF THE NEWSPAPER, A
NEWSPAPER OF GENERAL CIRCULATION PRINTED AND PUBLISHED IN SAID COUNTY;
AS CHIEF CLERK DURING ALL TIMES MENTIONED IN THE AFFIDAVIT I HAVE HAD AND
STILL HAVE CHARGE OF ALL ADVERTISEMENT AND NOTICES PUBLISHED IN SAID
NEWSPAPER; THAT SAID LEGAL NOTICE OF WHICH THE ANNEXED IS A TRUE
PRODUCTION COPY OF THE PRINTED PAGE IN WHICH THE ADVERTISEMENT WAS
PUBI_ISHED IN THE ABOVE NAMED NEWSPAPER ON THE FOLI-OWING DAYS TO WIT:
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A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND 
ENDING ON THE LAST DAY OF DECEMBER 2022. 
 

 WHEREAS, the Board has authorized its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

 

 WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 
 

 WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on December 13, 2021, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 
 

 Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2022.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all 

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

 Section 6. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Adams 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.   

 

Section 7. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated. 

 

 Section 8. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

 

Section 9. Budget Certification.  The budget shall be certified by a member of the 

District, or a person appointed by the District, and made a part of the public records of the District. 

 

 [Remainder of page intentionally left blank.] 
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ADOPTED THIS 13th DAY OF DECEMBER, 2021. 

KING RANCH METROPOLITAN DISTRICT NO. 1 

Officer of the District 

ATTEST: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF ADAMS 
KING RANCH METROPOLITAN DISTRICT NO. 1 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
on Monday, December 13, 2021, via teleconference, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this ____ day of 
December, 2021. 

13th

Jeffrey Kirkendall (Dec 20, 2021 14:53 MST)
Jeffrey Kirkendall

Jeffrey Kirkendall (Dec 20, 2021 14:53 MST)
Jeffrey Kirkendall



 

EXHIBIT A 
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BUDGET MESSAGE 
 

 



KING RANCH METROPOLITAN DISTRICT NO. 1 

2022 

BUDGET MESSAGE 
 
 
King Ranch Metropolitan Districts 1-5 are quasi-municipal corporations organized and 
operated pursuant to provisions set forth in the Colorado Special District Act.   
   
The districts have no employees and all operations and administrative functions are 
contracted. 
 
The following budget is prepared using the modified accrual basis of accounting. 
 
The districts were formed to provide for all or part of the Public Improvements, as defined 
in the District’s Service Plan, for the use and benefit of all inhabitants and taxpayers of the 
District.  The primary purpose of the districts is to finance the construction of these Public 
Improvements and provide for operations of improvements not dedicated to other entities. 
 

BUDGET STRATEGY 

The District's strategy in preparing the 2022 budget is to strive to provide the scope of 
services defined in the service plan in the most economic manner possible. 

REVENUE 

The District did not certify a mill levy for 2022 collection and does not anticipate 
having any revenues for 2022. 

EXPENDITURES 

The District does not anticipate having any expenditures for 2022. 



King Ranch Metropolitan District No. 1
Statement of Net Position
October 31, 2021

ASSETS
CASH
Checking ‐                    ‐                  
Pooled Cash  ‐                    ‐                    ‐                    ‐                  

TOTAL CASH ‐                   ‐                   ‐                   ‐                   ‐                  

OTHER CURRENT ASSETS
Due From County Treasurer ‐                    ‐                    ‐                  
Property  Tax Receivable  ‐                    ‐                    ‐                  
Prepaid Expense ‐                    ‐                  

TOTAL OTHER CURRENT ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

FIXED ASSETS
Construction in Progress ‐                    ‐                  

TOTAL FIXED ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

TOTAL ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES
Accounts Payable ‐                    ‐                  

TOTAL CURRENT LIABILITIES ‐                   ‐                   ‐                   ‐                   ‐                  

DEFERRED INFLOWS
Deferred Property Taxes ‐                    ‐                    ‐                  

TOTAL DEFERRED INFLOWS ‐                   ‐                   ‐                   ‐                   ‐                  

LONG‐TERM LIABILITIES
Developer Payable‐ Operations ‐                    ‐                  
Accrued Int‐ Developer Payable‐ Ops ‐                    ‐                  
Developer Payable‐ Capital ‐                    ‐                  
Accrued Int‐ Developer Payable‐ Cap ‐                    ‐                  

TOTAL LONG‐TERM LIABILITIES ‐                   ‐                   ‐                   ‐                   ‐                  

TOTAL LIAB & DEF INFLOWS ‐                   ‐                   ‐                   ‐                   ‐                  

NET POSITION
Inv in Capital Assets ‐                    ‐                  
Amount  to be Provided for Debt ‐                    ‐                  
Fund Balance‐ Non‐Spendable ‐                    ‐                  
Fund Balance‐ Restricted ‐                    ‐                    ‐                    ‐                  
Fund Balance‐ Unassigned ‐                    ‐                  

TOTAL NET POSITION ‐                   ‐                   ‐                   ‐                   ‐                  
= = = = =

 General Fund 
 Debt Service 

Fund   Capital Fund 
 Fixed Assets 

& LTD   Total 

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 1



King Ranch Metropolitan District No. 1 Print Date: 12/13/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 10/31/21 10/31/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

PROPERTY TAXES

Total Assessed Valuation ‐                      ‐                      ‐                      ‐                      820                 Final AV ‐ Dec 2021

Mill Levy ‐ General Fund ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Mill Levy ‐ Debt Service Fund ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022

Total Mill Levy ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022

Property Tax Revenue ‐ General Fund ‐                      ‐                      ‐                      ‐                      ‐                      AV * Mills / 1,000
Property Tax Revenue ‐ Debt Service Fund ‐                      ‐                      ‐                      ‐                      AV * Mills / 1,000

Total Property Taxes ‐                      ‐                      ‐                      ‐                      ‐                     

GENERAL FUND

REVENUE
Property taxes ‐ Operations ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Specific Ownership Taxes ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      6% of Property Taxes
Interest Income ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Other/Misc Income ‐                      ‐                      ‐                     

TOTAL REVENUE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

EXPENDITURES ‐ GENERAL 
Administration
Accounting ‐                      10,000           10,000           ‐                      ‐                      7,143              7,143              ‐                      Covered By District No. 2
Audit ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Elections ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Legal ‐                      25,000           25,000           ‐                      ‐                      17,857           17,857           ‐                      Covered By District No. 2
Insurance & SDA Dues ‐                      3,500              3,500              ‐                      ‐                      3,500              3,500              ‐                      Covered By District No. 2
Office Supplies, Bank & Bill.com Fees, Other ‐                      1,500              1,500              ‐                      ‐                      1,071              1,071              ‐                      Covered By District No. 2
Treasurer's fees ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Emergency Reserve ‐                      1,500              1,500              ‐                      1,071              1,071              ‐                      Covered By District No. 2
Contingency ‐                      8,500              8,500              ‐                      6,071              6,071              ‐                      Covered By District No. 2

TOTAL EXPENDITURES ‐                      50,000           50,000           ‐                      ‐                      36,714           36,714           ‐                     

REVENUE OVER / (UNDER) EXPENDITURES ‐                      (50,000)          50,000           ‐                      ‐                      (36,714)          36,714           ‐                     

OTHER SOURCES / (USES)
Transfers In/(Out) ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Developer Advances ‐                      50,000           (50,000)          ‐                      ‐                      36,714           (36,714)          ‐                     

TOTAL OTHER SOURCES / (USES) ‐                      50,000           (50,000)          ‐                      ‐                      36,714           (36,714)          ‐                     

CHANGE IN FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

BEGINNING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

ENDING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 2



544 County Tax entity code DOLA LGID/SID 67452

TO:   County Commissioners1 of Adams County , Colorado. 

On behalf of the King Ranch Metropolitan District No. 1

the Board of Directors

of the King Ranch Metropolitan District No. 1

$

$

Submitted: 12/14/2021 for budget/fiscal year  2022 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 0.000 mills -$                         

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills -$                         

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 0.000 mills -$                         

Daytime 
phone: (970) 926-6060 x6

Signed: Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division 
of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Contact person: 
(print) Eric Weaver

Sum of General Operating 
Subtotal and Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

820

(local government)C

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

820
Hereby officially certifies the following mills to 
be levied against the taxing entity's GROSS 
assessed valuation of: 

Form DLG 70 (rev 6/16) Page 1 of 4



KING RANCH METROPOLITAN DISTRICT NO. 2 

____________________________________________________________________________________________________________ 
Management Provided By Marchetti & Weaver, LLC 

Mountain Office Website & Email Front Range Office 
28 Second Street, Suite 213 www.mwcpaa.com 245 Century Circle, Suite 103 
Edwards, CO  81632 Admin@mwcpaa.com  Louisville, CO 80027 
(970) 926-6060  (720) 210-9136 

 

 
 
 
 
Via email – dlg-filing@state.co.us 
 
January 22, 2022 
 
Division of Local Government 
1313 Sherman Street, Room 521 
Denver, CO 80203 
 
RE: King Ranch Metropolitan District No. 2 
 
LG ID# 67453 
 
Attached is the 2022 Budget for the King Ranch Metropolitan District No. 2 in Adams County, 
Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on 
December 13, 2021.  If there are any questions on the budget, please contact Mr. Eric Weaver, 
telephone number 970-926-6060 Ext. 6. 
 
The mill levy certified to the County Commissioners of Adams County is 0.000 mills for all 
general operating purposes subject to statutory and/or TABOR limitations; 0.000 mills for G.O. 
bonds; 0.000 mills for refund/abatement; and 0.000 mills for Temporary Tax Credit/Mill Levy 
Reduction.  Based on an assessed valuation of $20,000, the total property tax revenue is $0.00.  
A copy of the certification of mill levies sent to the County Commissioners for Adams County is 
enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Adams County, Colorado. 
 
Sincerely, 

 
Eric Weaver 
District Accountant 
 
Enclosure(s) 
 



2260.0015; 1176889 1 

RESOLUTION 
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

 
(2022) 

       
 
 

The Board of Directors of King Ranch Metropolitan District No. 2 (the “Board”), City of 

Aurora, Adams County, Colorado (the “District”) held a special meeting via teleconference, on 

Monday, December 13, 2021, at the hour of 10:00 AM.  

 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

 

[Remainder of Page Intentionally Left Blank.] 
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NOTICE AS TO PROPOSED 2022 BUDGET 
 



DODG=
AFFIDAVITOATA E ANALYTICS

BILL TO:
WHITE BEAR ANKELE TANAKA & WALDRON
EMILEE HANSEN
2154 EAST COMMoNS AVE. Ste. 2000
CENTENNIAL. COLORADO 80,I 22

ADVERTISER:

lnvoice #:440037778
Account #: A30032496
I nvoice Date: 1 2 I 1 0 12021

12110121., NOTICE OF PUBLIC HEARING ON THE AMENDED 2021 BUDGET AND NOTICE
OF PUBLIC HEARING ON THE PROPOSED 2022BUDGET', KING RANCH METROPOLITAN
DISTRICT NOS. 1.5

I CERTIFY (OR DECLARE) UNDER PENALTY OF PERJURY THAT THE FOREGOING IS
TRUE AND CORRECT.

SIGNED.

(U^fa,*.
CHIEF CLERK

PUBLICATION: Denver Daily Journal Legal

STATE OF COLORADO
COUNTY OF DENVER

I, NADINE JOHNSON, OF THE COUNTY OF MERCER, STATE OF NEW JERSEY, HAVING
DULY BEEN SWORN, DEPOSES AND SAYS:
I AM NOW AND AT ALL TIMES HERINAFTER MENTIONED A CITIZEN OF THE UNITED
STATES OF AMERICA, OVER TWENTY-ONE YEARS OF AGE, AND COMPETENT TO BE A
WITNESS ON THE HEARING OF THE MATTERS MENTIONED IN THE ANNEXED PRINTED
COPY NOTICE HERINAFTER SET FORTH; I HAVE NO INTEREST WHATSOEVER lN ANY
OF THE SAID MATERS; I AM NOW AND DURING ALL TIIMES EMBRACED IN THE
PUBLICATION HERIN MENTIONED AS THE CHIEF CLERK OF THE NEWSPAPER, A
NEWSPAPER OF GENERAL CIRCULATION PRINTED AND PUBLISHED IN SAID COUNTY;
AS CHIEF CLERK DURING ALL TIMES MENTIONED IN THE AFFIDAVIT I HAVE HAD AND
STILL HAVE CHARGE OF ALL ADVERTISEMENT AND NOTICES PUBLISHED IN SAID
NEWSPAPER; THAT SAID LEGAL NOTICE OF WHICH THE ANNEXED IS A TRUE
PRODUCTION COPY OF THE PRINTED PAGE IN WHICH THE ADVERTISEMENT WAS
PUBI_ISHED IN THE ABOVE NAMED NEWSPAPER ON THE FOLI-OWING DAYS TO WIT:
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A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND 
ENDING ON THE LAST DAY OF DECEMBER 2022. 
 

 WHEREAS, the Board has authorized its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

 

 WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 
 

 WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on December 13, 2021, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 
 

 Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2022.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all 

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 



2260.0015; 1176959 4 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

 Section 6. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Adams 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.   

 

Section 7. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated. 

 

 Section 8. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

 

Section 9. Budget Certification.  The budget shall be certified by a member of the 

District, or a person appointed by the District, and made a part of the public records of the District. 

 

 [Remainder of page intentionally left blank.] 
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ADOPTED THIS 13th DAY OF DECEMBER, 2021. 

KING RANCH METROPOLITAN DISTRICT NO. 2 

Officer of the District 

ATTEST: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF ADAMS 
KING RANCH METROPOLITAN DISTRICT NO. 2 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
on Monday, December 13, 2021, via teleconference, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this ____ day of 
December, 2021. 

13th

Jeffrey Kirkendall (Dec 20, 2021 14:53 MST)
Jeffrey Kirkendall

Jeffrey Kirkendall (Dec 20, 2021 14:53 MST)
Jeffrey Kirkendall



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 



KING RANCH METROPOLITAN DISTRICT NO. 2 

2022 

BUDGET MESSAGE 
 
 
King Ranch Metropolitan Districts 1-5 are quasi-municipal corporations organized and 
operated pursuant to provisions set forth in the Colorado Special District Act.   
   
The districts have no employees and all operations and administrative functions are 
contracted. 
 
The following budget is prepared using the modified accrual basis of accounting. 
 
The districts were formed to provide for all or part of the Public Improvements, as defined 
in the District’s Service Plan, for the use and benefit of all inhabitants and taxpayers of the 
District.  The primary purpose of the districts is to finance the construction of these Public 
Improvements and provide for operations of improvements not dedicated to other entities. 
 

BUDGET STRATEGY 

The District's strategy in preparing the 2022 budget is to strive to provide the scope of 
services defined in the service plan in the most economic manner possible. 

REVENUE 

The District did not certify a mill levy for 2022 collection and will be dependent on 
the developer to advance funds for operations in 2022. The District anticipates 
issuing bonds during 2022 which will be used to fund capital projects.. 

EXPENDITURES 

The District budgeted for administrative and operational expenditures in the General 
Fund, debt issuance expenditures and transfer of project funds to the Capital Fund in 
the Debt Service Fund, and capital expenditures the Capital Fund. 



King Ranch Metropolitan District No. 2
Statement of Net Position
September 30, 2021

ASSETS
CASH
Checking ‐                    ‐                  
Pooled Cash  ‐                    ‐                    ‐                    ‐                  

TOTAL CASH ‐                   ‐                   ‐                   ‐                   ‐                  

OTHER CURRENT ASSETS
Due From County Treasurer ‐                    ‐                    ‐                  
Property  Tax Receivable  ‐                    ‐                    ‐                  
Prepaid Expense ‐                    ‐                  

TOTAL OTHER CURRENT ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

FIXED ASSETS
Construction in Progress ‐                    ‐                  

TOTAL FIXED ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

TOTAL ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES
Accounts Payable 8,211               8,211              

TOTAL CURRENT LIABILITIES 8,211               ‐                   ‐                   ‐                   8,211              

DEFERRED INFLOWS
Deferred Property Taxes ‐                    ‐                    ‐                  

TOTAL DEFERRED INFLOWS ‐                   ‐                   ‐                   ‐                   ‐                  

LONG‐TERM LIABILITIES
Developer Payable‐ Operations ‐                    ‐                  
Accrued Int‐ Developer Payable‐ Ops ‐                    ‐                  
Developer Payable‐ Capital ‐                    ‐                  
Accrued Int‐ Developer Payable‐ Cap ‐                    ‐                  

TOTAL LONG‐TERM LIABILITIES ‐                   ‐                   ‐                   ‐                   ‐                  

TOTAL LIAB & DEF INFLOWS 8,211               ‐                   ‐                   ‐                   8,211              

NET POSITION
Inv in Capital Assets ‐                    ‐                  
Amount  to be Provided for Debt ‐                    ‐                  
Fund Balance‐ Non‐Spendable ‐                    ‐                  
Fund Balance‐ Restricted 600                   ‐                    ‐                    600                  
Fund Balance‐ Unassigned (8,811)              (8,811)             

TOTAL NET POSITION (8,211)              ‐                   ‐                   ‐                   (8,211)             
= = = = =

 General Fund 
 Debt Service 

Fund   Capital Fund 
 Fixed Assets 

& LTD   Total 

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 1



King Ranch Metropolitan District No. 2 Print Date: 12/13/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 09/30/21 09/30/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

PROPERTY TAXES

Total Assessed Valuation ‐                      ‐                      ‐                      ‐                      20,000           Final AV ‐ Dec 2021

Mill Levy ‐ General Fund ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Mill Levy ‐ Debt Service Fund ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022

Total Mill Levy ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022

Property Tax Revenue ‐ General Fund ‐                      ‐                      ‐                      ‐                      ‐                      AV * Mills / 1,000
Property Tax Revenue ‐ Debt Service Fund ‐                      ‐                      ‐                      ‐                      AV * Mills / 1,000

Total Property Taxes ‐                      ‐                      ‐                      ‐                      ‐                     

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 2



King Ranch Metropolitan District No. 2 Print Date: 12/13/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 09/30/21 09/30/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

COMBINED FUNDS
REVENUE
Property Taxes ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Specific Ownership Taxes ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      6% of Property Taxes
Interest & Other Income ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

TOTAL REVENUE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

EXPENDITURES
Administration
Accounting, Legal, Management, & Audit ‐                      35,000           15,000           20,000           8,211              10,000           1,789              82,500           Per General Fund
Insurance, SDA Dues, Misc Other ‐                      5,000              5,000              ‐                      ‐                      3,929              3,929              5,000              Per General Fund
Treasurer's Fees ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      1.5% of Property Taxes
Contingency ‐                      10,000           10,000           ‐                      ‐                      2,857              2,857              50,000           Unforeseen Needs / Activity

Operations
Debt Service
Bond Interest ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Assuming Q1 Bond Issuance
Bond Principal ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Per 11/22/21 Piper Model
Trustee Administrative Fee ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      None Due in 2022
Debt Issuance Expense & Trustee Fees ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      1,501,485      Per 11/22/21 Piper Model
Contingency ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Allowance for Unforeseen Needs

Capital Outlay ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      48,000,000    Assume All Project Funds Spent in 2022

TOTAL EXPENDITURES ‐                      50,000           30,000           20,000           8,211             16,786           8,575             49,638,985  

REVENUE OVER / (UNDER) EXPENDITURES ‐                      (50,000)          30,000           (20,000)          (8,211)            (16,786)          8,575             (49,638,985) 

OTHER SOURCES / (USES)
Developer Advances ‐                      50,000           (50,000)          ‐                      ‐                      16,786           (16,786)          170,000         To Cover Operating Shortfall
Bond Proceeds ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      55,001,485    Per 11/22/21 Piper Model

TOTAL OTHER SOURCES / (USES) ‐                      50,000           (50,000)          ‐                      ‐                      16,786           (16,786)          55,171,485  

CHANGE IN FUND BALANCE ‐                      ‐                      (20,000)          (20,000)          (8,211)            ‐                      (8,211)            5,532,500     

BEGINNING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      (20,000)         

ENDING FUND BALANCE ‐                      ‐                      (20,000)          (20,000)          (8,211)            ‐                      (8,211)            5,512,500     
= = = = = = = =

COMPONENTS OF FUND BALANCE
Non‐Spendable ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      3,675              Prepaid Insurance
TABOR Emergency Reserve ‐                      ‐                      600                 600                 600                 ‐                      600                 4,125              3% of operating expenditures
Restricted For Debt Service ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      5,500,000      Surplus and Bond Payment Funds
Restricted For Capital Projects ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Unassigned ‐                      ‐                      (20,600)          (20,600)          (8,811)            ‐                      (8,811)            4,700             

TOTAL ENDING FUND BALANCE ‐                      ‐                      (20,000)          (20,000)          (8,211)            ‐                      (8,211)            5,512,500     
= = = = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 3



King Ranch Metropolitan District No. 2 Print Date: 12/13/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 09/30/21 09/30/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

GENERAL FUND

REVENUE
Property taxes ‐ Operations ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Specific Ownership Taxes ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      6% of Property Taxes
Interest Income ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Other/Misc Income ‐                      ‐                      ‐                     

TOTAL REVENUE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

EXPENDITURES ‐ GENERAL 
Administration
Accounting ‐                      10,000           2,500              7,500              2,656              2,857              201                 25,000           All 4 Districts‐ Increased Activity
Audit ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Audit Exemptions Included Above
Elections ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      7,500              All 4 Districts‐ May Elections
Legal ‐                      25,000           12,500           12,500           5,555              7,143              1,588              50,000           All 4 Districts‐ Increased Activity
Insurance & SDA Dues ‐                      3,500              3,500              ‐                      ‐                      3,500              3,500              3,500              Only District No. 2
Office Supplies, Bank & Bill.com Fees, Other ‐                      1,500              1,500              ‐                      ‐                      429                 429                 1,500              Bill.com Fees, Checks, Misc Other
Treasurer's fees ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      1.5% of Property Taxes
Emergency Reserve ‐                      1,500              1,500              ‐                      429                 429                 ‐                      Held In Reserve
Contingency ‐                      8,500              8,500              ‐                      2,429              2,429              50,000           Unforeseen Needs / Activity

TOTAL EXPENDITURES ‐                      50,000           30,000           20,000           8,211             16,786           8,575             137,500        

REVENUE OVER / (UNDER) EXPENDITURES ‐                      (50,000)          30,000           (20,000)          (8,211)            (16,786)          8,575             (137,500)       

OTHER SOURCES / (USES)
Transfers In/(Out) ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Developer Advances ‐                      50,000           (50,000)          ‐                      ‐                      16,786           (16,786)          170,000         To Cover Operating Shortfall

TOTAL OTHER SOURCES / (USES) ‐                      50,000           (50,000)          ‐                      ‐                      16,786           (16,786)          170,000        

CHANGE IN FUND BALANCE ‐                      ‐                      (20,000)          (20,000)          (8,211)            ‐                      (8,211)            32,500          

BEGINNING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      (20,000)         

ENDING FUND BALANCE ‐                      ‐                      (20,000)          (20,000)          (8,211)            ‐                      (8,211)            12,500          
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 4



King Ranch Metropolitan District No. 2 Print Date: 12/13/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 09/30/21 09/30/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

DEBT SERVICE FUND

REVENUE
Property Taxes ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Specific Ownership Taxes ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      6% of Property Taxes
Interest Income ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

TOTAL REVENUE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

EXPENDITURES
Treasurer's Fees ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      1.5% of Property Taxes
Bond Principal ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      None Due in 2022
Bond Interest ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      None Due in 2022
Paying Agent / Trustee Fees ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      None Due in 2022
Bank Charges ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Debt Issuance Expense ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      1,501,485      Per 11/22/21 Piper Model
Contingency ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Allowance for Unforeseen Needs

TOTAL EXPENDITURES ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      1,501,485     

REVENUE OVER / (UNDER) EXPENDITURES ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      (1,501,485)   

OTHER SOURCES / (USES)
Transfers To Capital Fund ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      (48,000,000)  Per 11/22/21 Piper Model
Bond Proceeds ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      55,001,485    Per 11/22/21 Piper Model

TOTAL OTHER SOURCES / (USES) ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      7,001,485     

CHANGE IN FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      5,500,000     

BEGINNING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

ENDING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      5,500,000     
= = = = = =

COMPONENTS OF FUND BALANCE:
Surplus Fund ‐                      ‐                      ‐                      ‐                      ‐                      5,500,000      Per 11/22/21 Piper Model
Cost of Issuance ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Bond Payment / Surplus Fund ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

TOTAL ENDING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      5,500,000     
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 5



King Ranch Metropolitan District No. 2 Print Date: 12/13/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 09/30/21 09/30/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

CAPITAL FUND

REVENUE
Interest Income ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

TOTAL REVENUE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

EXPENDITURES
Trustee Fees ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Organizational Costs ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Capital Improvements ‐                      ‐                      ‐                      ‐                      ‐                      48,000,000    Assume All Project Funds Spent in 2022
Contingency ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

TOTAL EXPENDITURES ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      48,000,000  

REVENUE OVER / (UNDER) EXPENDITURES ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      (48,000,000) 

OTHER SOURCES / (USES)
Transfers from Debt Service Fund ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      48,000,000    Per 11/22/21 Piper Model
Bond Proceeds ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      No Issuance Anticipated
Developer Advances ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

TOTAL OTHER SOURCES / (USES) ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      48,000,000  

CHANGE IN FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

BEGINNING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

ENDING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 6



545 County Tax entity code DOLA LGID/SID 67453

TO:   County Commissioners1 of Adams County , Colorado. 

On behalf of the King Ranch Metropolitan District No. 2

the Board of Directors

of the King Ranch Metropolitan District No. 2

$

$

Submitted: 12/14/2021 for budget/fiscal year  2022 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 0.000 mills -$                         

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills -$                         

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 0.000 mills -$                         

Daytime 
phone: (970) 926-6060 x6

Signed: Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division 
of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Contact person: 
(print) Eric Weaver

Sum of General Operating 
Subtotal and Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

20,000

(local government)C

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

20,000
Hereby officially certifies the following mills to 
be levied against the taxing entity's GROSS 
assessed valuation of: 

Form DLG 70 (rev 6/16) Page 1 of 4



KING RANCH METROPOLITAN DISTRICT NO. 3 

____________________________________________________________________________________________________________ 
Financial Management Provided By Marchetti & Weaver, LLC 

Mountain Office Website & Email Front Range Office 
28 Second Street, Suite 213 www.mwcpaa.com 245 Century Circle, Suite 103 
Edwards, CO  81632 Admin@mwcpaa.com  Louisville, CO 80027 
(970) 926-6060  (720) 210-9136 

 

 
 
 
 
Via email – dlg-filing@state.co.us 
 
January 22, 2022 
 
Division of Local Government 
1313 Sherman Street, Room 521 
Denver, CO 80203 
 
RE: King Ranch Metropolitan District No. 3 
 
LG ID# 67454 
 
Attached is the 2022 Budget for the King Ranch Metropolitan District No. 3 in Adams County, 
Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on 
December 13, 2021.  If there are any questions on the budget, please contact Mr. Eric Weaver, 
telephone number 970-926-6060 Ext. 6. 
 
The mill levy certified to the County Commissioners of Adams County is 0.000 mills for all 
general operating purposes subject to statutory and/or TABOR limitations; 0.000 mills for G.O. 
bonds; 0.000 mills for refund/abatement; and 0.000 mills for Temporary Tax Credit/Mill Levy 
Reduction.  Based on an assessed valuation of $20,000, the total property tax revenue is $0.00.  
A copy of the certification of mill levies sent to the County Commissioners for Adams County is 
enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Adams County, Colorado. 
 
Sincerely, 

 
Eric Weaver 
District Accountant 
 
Enclosure(s) 



2260.0015; 1176962 1 

RESOLUTION 
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

 
(2022) 

       
 
 

The Board of Directors of King Ranch Metropolitan District No. 3 (the “Board”), City of 

Aurora, Adams County, Colorado (the “District”) held a special meeting via teleconference, on 

Monday, December 13, 2021, at the hour of 10:00 AM.  

 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

 

[Remainder of Page Intentionally Left Blank.] 
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NOTICE AS TO PROPOSED 2022 BUDGET 
 



DODG=
AFFIDAVITOATA E ANALYTICS

BILL TO:
WHITE BEAR ANKELE TANAKA & WALDRON
EMILEE HANSEN
2154 EAST COMMoNS AVE. Ste. 2000
CENTENNIAL. COLORADO 80,I 22

ADVERTISER:

lnvoice #:440037778
Account #: A30032496
I nvoice Date: 1 2 I 1 0 12021

12110121., NOTICE OF PUBLIC HEARING ON THE AMENDED 2021 BUDGET AND NOTICE
OF PUBLIC HEARING ON THE PROPOSED 2022BUDGET', KING RANCH METROPOLITAN
DISTRICT NOS. 1.5

I CERTIFY (OR DECLARE) UNDER PENALTY OF PERJURY THAT THE FOREGOING IS
TRUE AND CORRECT.

SIGNED.

(U^fa,*.
CHIEF CLERK

PUBLICATION: Denver Daily Journal Legal

STATE OF COLORADO
COUNTY OF DENVER

I, NADINE JOHNSON, OF THE COUNTY OF MERCER, STATE OF NEW JERSEY, HAVING
DULY BEEN SWORN, DEPOSES AND SAYS:
I AM NOW AND AT ALL TIMES HERINAFTER MENTIONED A CITIZEN OF THE UNITED
STATES OF AMERICA, OVER TWENTY-ONE YEARS OF AGE, AND COMPETENT TO BE A
WITNESS ON THE HEARING OF THE MATTERS MENTIONED IN THE ANNEXED PRINTED
COPY NOTICE HERINAFTER SET FORTH; I HAVE NO INTEREST WHATSOEVER lN ANY
OF THE SAID MATERS; I AM NOW AND DURING ALL TIIMES EMBRACED IN THE
PUBLICATION HERIN MENTIONED AS THE CHIEF CLERK OF THE NEWSPAPER, A
NEWSPAPER OF GENERAL CIRCULATION PRINTED AND PUBLISHED IN SAID COUNTY;
AS CHIEF CLERK DURING ALL TIMES MENTIONED IN THE AFFIDAVIT I HAVE HAD AND
STILL HAVE CHARGE OF ALL ADVERTISEMENT AND NOTICES PUBLISHED IN SAID
NEWSPAPER; THAT SAID LEGAL NOTICE OF WHICH THE ANNEXED IS A TRUE
PRODUCTION COPY OF THE PRINTED PAGE IN WHICH THE ADVERTISEMENT WAS
PUBI_ISHED IN THE ABOVE NAMED NEWSPAPER ON THE FOLI-OWING DAYS TO WIT:
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The ndDcs an(l addr6.,f tllc Petitioner6 ar.:
BuEincas Cerbr Inve6br. (;P
Tbwer IaLh CC LLC
Tbwer Farm S{] LL,a:

Towe. Falnr RC LLC

E*tl4ke, Colorado ao24r
All pe.sons rntelesred 6han appear ro shou cruse inwrlti.g why the Petition Blrortd rlot be grantDd

BY OBDER OI' TlrE BOAIi,D OF DIRECTOT.E ()F TIIE
BU(]I(LEY CROSSINGI METE'OPOI.ITAN DT6tRICT

Pt c-sidcnr of rlr Bod.d or DircrorE

32 [r:'ii-.J-r-,R]\-1L Friday. December ro. 2o2t b, o, hD ,w ro Pl,t S, SPECS & *{nE! Call 800-393-6343

FOR LEC}AI NOTICES IN
TEE

DAILY
JOI'BNAL

CaU us AZ7-26GAGe1
dailyj)urDal@toD*1rcttm.com
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A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND 
ENDING ON THE LAST DAY OF DECEMBER 2022. 
 

 WHEREAS, the Board has authorized its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

 

 WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 
 

 WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on December 13, 2021, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 
 

 Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2022.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all 

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

 Section 6. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Adams 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.   

 

Section 7. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated. 

 

 Section 8. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

 

Section 9. Budget Certification.  The budget shall be certified by a member of the 

District, or a person appointed by the District, and made a part of the public records of the District. 

 

 [Remainder of page intentionally left blank.] 
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ADOPTED THIS 13th DAY OF DECEMBER, 2021. 

KING RANCH METROPOLITAN DISTRICT NO. 3 

Officer of the District 

ATTEST: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF ADAMS 
KING RANCH METROPOLITAN DISTRICT NO. 3 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
on Monday, December 13, 2021, via teleconference, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this ____ day of 
December, 2021. 

13th

Jeffrey Kirkendall (Dec 20, 2021 14:53 MST)
Jeffrey Kirkendall

Jeffrey Kirkendall (Dec 20, 2021 14:53 MST)
Jeffrey Kirkendall



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 



KING RANCH METROPOLITAN DISTRICT NO. 3 

2022 

BUDGET MESSAGE 
 
 
King Ranch Metropolitan Districts 1-5 are quasi-municipal corporations organized and 
operated pursuant to provisions set forth in the Colorado Special District Act.   
   
The districts have no employees and all operations and administrative functions are 
contracted. 
 
The following budget is prepared using the modified accrual basis of accounting. 
 
The districts were formed to provide for all or part of the Public Improvements, as defined 
in the District’s Service Plan, for the use and benefit of all inhabitants and taxpayers of the 
District.  The primary purpose of the districts is to finance the construction of these Public 
Improvements and provide for operations of improvements not dedicated to other entities. 
 

BUDGET STRATEGY 

The District's strategy in preparing the 2022 budget is to strive to provide the scope of 
services defined in the service plan in the most economic manner possible. 

REVENUE 

The District did not certify a mill levy for 2022 collection and does not anticipate 
having any revenues for 2022. 

EXPENDITURES 

The District does not anticipate having any expenditures for 2022. 



King Ranch Metropolitan District No. 3
Statement of Net Position
October 31, 2021

ASSETS
CASH
Checking ‐                    ‐                  
Pooled Cash  ‐                    ‐                    ‐                    ‐                  

TOTAL CASH ‐                   ‐                   ‐                   ‐                   ‐                  

OTHER CURRENT ASSETS
Due From County Treasurer ‐                    ‐                    ‐                  
Property  Tax Receivable  ‐                    ‐                    ‐                  
Prepaid Expense ‐                    ‐                  

TOTAL OTHER CURRENT ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

FIXED ASSETS
Construction in Progress ‐                    ‐                  

TOTAL FIXED ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

TOTAL ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES
Accounts Payable ‐                    ‐                  

TOTAL CURRENT LIABILITIES ‐                   ‐                   ‐                   ‐                   ‐                  

DEFERRED INFLOWS
Deferred Property Taxes ‐                    ‐                    ‐                  

TOTAL DEFERRED INFLOWS ‐                   ‐                   ‐                   ‐                   ‐                  

LONG‐TERM LIABILITIES
Developer Payable‐ Operations ‐                    ‐                  
Accrued Int‐ Developer Payable‐ Ops ‐                    ‐                  
Developer Payable‐ Capital ‐                    ‐                  
Accrued Int‐ Developer Payable‐ Cap ‐                    ‐                  

TOTAL LONG‐TERM LIABILITIES ‐                   ‐                   ‐                   ‐                   ‐                  

TOTAL LIAB & DEF INFLOWS ‐                   ‐                   ‐                   ‐                   ‐                  

NET POSITION
Inv in Capital Assets ‐                    ‐                  
Amount  to be Provided for Debt ‐                    ‐                  
Fund Balance‐ Non‐Spendable ‐                    ‐                  
Fund Balance‐ Restricted ‐                    ‐                    ‐                    ‐                  
Fund Balance‐ Unassigned ‐                    ‐                  

TOTAL NET POSITION ‐                   ‐                   ‐                   ‐                   ‐                  
= = = = =

 General Fund 
 Debt Service 

Fund   Capital Fund 
 Fixed Assets 

& LTD   Total 

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 1



King Ranch Metropolitan District No. 3 Print Date: 12/13/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 10/31/21 10/31/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

PROPERTY TAXES

Total Assessed Valuation ‐                      ‐                      ‐                      ‐                      20,000           Final AV ‐ Dec 2021

Mill Levy ‐ General Fund ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Mill Levy ‐ Debt Service Fund ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022

Total Mill Levy ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022

Property Tax Revenue ‐ General Fund ‐                      ‐                      ‐                      ‐                      ‐                      AV * Mills / 1,000
Property Tax Revenue ‐ Debt Service Fund ‐                      ‐                      ‐                      ‐                      AV * Mills / 1,000

Total Property Taxes ‐                      ‐                      ‐                      ‐                      ‐                     

GENERAL FUND

REVENUE
Property taxes ‐ Operations ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Specific Ownership Taxes ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      6% of Property Taxes
Interest Income ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Other/Misc Income ‐                      ‐                      ‐                     

TOTAL REVENUE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

EXPENDITURES ‐ GENERAL 
Administration
Accounting ‐                      10,000           10,000           ‐                      ‐                      7,143              7,143              ‐                      Covered By District No. 2
Audit ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Elections ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Legal ‐                      25,000           25,000           ‐                      ‐                      17,857           17,857           ‐                      Covered By District No. 2
Insurance & SDA Dues ‐                      3,500              3,500              ‐                      ‐                      3,500              3,500              ‐                      Covered By District No. 2
Office Supplies, Bank & Bill.com Fees, Other ‐                      1,500              1,500              ‐                      ‐                      1,071              1,071              ‐                      Covered By District No. 2
Treasurer's fees ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Emergency Reserve ‐                      1,500              1,500              ‐                      1,071              1,071              ‐                      Covered By District No. 2
Contingency ‐                      8,500              8,500              ‐                      6,071              6,071              ‐                      Covered By District No. 2

TOTAL EXPENDITURES ‐                      50,000           50,000           ‐                      ‐                      36,714           36,714           ‐                     

REVENUE OVER / (UNDER) EXPENDITURES ‐                      (50,000)          50,000           ‐                      ‐                      (36,714)          36,714           ‐                     

OTHER SOURCES / (USES)
Transfers In/(Out) ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Developer Advances ‐                      50,000           (50,000)          ‐                      ‐                      36,714           (36,714)          ‐                     

TOTAL OTHER SOURCES / (USES) ‐                      50,000           (50,000)          ‐                      ‐                      36,714           (36,714)          ‐                     

CHANGE IN FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

BEGINNING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

ENDING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 2



546 County Tax entity code DOLA LGID/SID 67454

TO:   County Commissioners1 of Adams County , Colorado. 

On behalf of the King Ranch Metropolitan District No. 3

the Board of Directors

of the King Ranch Metropolitan District No. 3

$

$

Submitted: 12/14/2021 for budget/fiscal year  2022 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 0.000 mills -$                         

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills -$                         

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 0.000 mills -$                         

Daytime 
phone: (970) 926-6060 x6

Signed: Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division 
of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Contact person: 
(print) Eric Weaver

Sum of General Operating 
Subtotal and Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

20,000

(local government)C

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

20,000
Hereby officially certifies the following mills to 
be levied against the taxing entity's GROSS 
assessed valuation of: 

Form DLG 70 (rev 6/16) Page 1 of 4



KING RANCH METROPOLITAN DISTRICT NO. 4 

____________________________________________________________________________________________________________ 
Financial Management Provided By Marchetti & Weaver, LLC 

Mountain Office Website & Email Front Range Office 
28 Second Street, Suite 213 www.mwcpaa.com 245 Century Circle, Suite 103 
Edwards, CO  81632 Admin@mwcpaa.com  Louisville, CO 80027 
(970) 926-6060  (720) 210-9136 

 

 
 
 
 
Via email – dlg-filing@state.co.us 
 
January 22, 2022 
 
Division of Local Government 
1313 Sherman Street, Room 521 
Denver, CO 80203 
 
RE: King Ranch Metropolitan District No. 4 
 
LG ID# 67455 
 
Attached is the 2022 Budget for the King Ranch Metropolitan District No. 4 in Adams County, 
Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on 
December 13, 2021.  If there are any questions on the budget, please contact Mr. Eric Weaver, 
telephone number 970-926-6060 Ext. 6. 
 
The mill levy certified to the County Commissioners of Adams County is 0.000 mills for all 
general operating purposes subject to statutory and/or TABOR limitations; 0.000 mills for G.O. 
bonds; 0.000 mills for refund/abatement; and 0.000 mills for Temporary Tax Credit/Mill Levy 
Reduction.  Based on an assessed valuation of $20,000, the total property tax revenue is $0.00.  
A copy of the certification of mill levies sent to the County Commissioners for Adams County is 
enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Adams County, Colorado. 
 
Sincerely, 

 
Eric Weaver 
District Accountant 
 
Enclosure(s) 
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RESOLUTION 
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

(2022) 

The Board of Directors of King Ranch Metropolitan District No. 4 (the “Board”), City of 

Aurora, Adams County, Colorado (the “District”) held a special meeting via teleconference, on 

Monday, December 13, 2021, at the hour of 10:00 AM.  

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

[Remainder of Page Intentionally Left Blank.] 
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NOTICE AS TO PROPOSED 2022 BUDGET 



DODG=
AFFIDAVITOATA E ANALYTICS

BILL TO:
WHITE BEAR ANKELE TANAKA & WALDRON
EMILEE HANSEN
2154 EAST COMMoNS AVE. Ste. 2000
CENTENNIAL. COLORADO 80,I 22

ADVERTISER:

lnvoice #:440037778
Account #: A30032496
I nvoice Date: 1 2 I 1 0 12021

12110121., NOTICE OF PUBLIC HEARING ON THE AMENDED 2021 BUDGET AND NOTICE
OF PUBLIC HEARING ON THE PROPOSED 2022BUDGET', KING RANCH METROPOLITAN
DISTRICT NOS. 1.5

I CERTIFY (OR DECLARE) UNDER PENALTY OF PERJURY THAT THE FOREGOING IS
TRUE AND CORRECT.

SIGNED.

(U^fa,*.
CHIEF CLERK

PUBLICATION: Denver Daily Journal Legal

STATE OF COLORADO
COUNTY OF DENVER

I, NADINE JOHNSON, OF THE COUNTY OF MERCER, STATE OF NEW JERSEY, HAVING
DULY BEEN SWORN, DEPOSES AND SAYS:
I AM NOW AND AT ALL TIMES HERINAFTER MENTIONED A CITIZEN OF THE UNITED
STATES OF AMERICA, OVER TWENTY-ONE YEARS OF AGE, AND COMPETENT TO BE A
WITNESS ON THE HEARING OF THE MATTERS MENTIONED IN THE ANNEXED PRINTED
COPY NOTICE HERINAFTER SET FORTH; I HAVE NO INTEREST WHATSOEVER lN ANY
OF THE SAID MATERS; I AM NOW AND DURING ALL TIIMES EMBRACED IN THE
PUBLICATION HERIN MENTIONED AS THE CHIEF CLERK OF THE NEWSPAPER, A
NEWSPAPER OF GENERAL CIRCULATION PRINTED AND PUBLISHED IN SAID COUNTY;
AS CHIEF CLERK DURING ALL TIMES MENTIONED IN THE AFFIDAVIT I HAVE HAD AND
STILL HAVE CHARGE OF ALL ADVERTISEMENT AND NOTICES PUBLISHED IN SAID
NEWSPAPER; THAT SAID LEGAL NOTICE OF WHICH THE ANNEXED IS A TRUE
PRODUCTION COPY OF THE PRINTED PAGE IN WHICH THE ADVERTISEMENT WAS
PUBI_ISHED IN THE ABOVE NAMED NEWSPAPER ON THE FOLI-OWING DAYS TO WIT:
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A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND 
ENDING ON THE LAST DAY OF DECEMBER 2022. 
 

 WHEREAS, the Board has authorized its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

 

 WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 
 

 WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on December 13, 2021, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 
 

 Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2022.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all 

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

 Section 6. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Adams 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.   

 

Section 7. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated. 

 

 Section 8. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

 

Section 9. Budget Certification.  The budget shall be certified by a member of the 

District, or a person appointed by the District, and made a part of the public records of the District. 

 

 [Remainder of page intentionally left blank.] 
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ADOPTED THIS 13th DAY OF DECEMBER, 2021. 

KING RANCH METROPOLITAN DISTRICT NO. 4 

Officer of the District 

ATTEST: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF ADAMS 
KING RANCH METROPOLITAN DISTRICT NO. 4 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
on Monday, December 13, 2021, via teleconference, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this ____ day of 
December, 2021. 

13th

Jeffrey Kirkendall (Dec 20, 2021 14:53 MST)
Jeffrey Kirkendall

Jeffrey Kirkendall (Dec 20, 2021 14:53 MST)
Jeffrey Kirkendall



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 



KING RANCH METROPOLITAN DISTRICT NO. 4 

2022 

BUDGET MESSAGE 
 
 
King Ranch Metropolitan Districts 1-5 are quasi-municipal corporations organized and 
operated pursuant to provisions set forth in the Colorado Special District Act.   
   
The districts have no employees and all operations and administrative functions are 
contracted. 
 
The following budget is prepared using the modified accrual basis of accounting. 
 
The districts were formed to provide for all or part of the Public Improvements, as defined 
in the District’s Service Plan, for the use and benefit of all inhabitants and taxpayers of the 
District.  The primary purpose of the districts is to finance the construction of these Public 
Improvements and provide for operations of improvements not dedicated to other entities. 
 

BUDGET STRATEGY 

The District's strategy in preparing the 2022 budget is to strive to provide the scope of 
services defined in the service plan in the most economic manner possible. 

REVENUE 

The District did not certify a mill levy for 2022 collection and does not anticipate 
having any revenues for 2022. 

EXPENDITURES 

The District does not anticipate having any expenditures for 2022. 



King Ranch Metropolitan District No. 4
Statement of Net Position
October 31, 2021

ASSETS
CASH
Checking ‐                    ‐                  
Pooled Cash  ‐                    ‐                    ‐                    ‐                  

TOTAL CASH ‐                   ‐                   ‐                   ‐                   ‐                  

OTHER CURRENT ASSETS
Due From County Treasurer ‐                    ‐                    ‐                  
Property  Tax Receivable  ‐                    ‐                    ‐                  
Prepaid Expense ‐                    ‐                  

TOTAL OTHER CURRENT ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

FIXED ASSETS
Construction in Progress ‐                    ‐                  

TOTAL FIXED ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

TOTAL ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES
Accounts Payable ‐                    ‐                  

TOTAL CURRENT LIABILITIES ‐                   ‐                   ‐                   ‐                   ‐                  

DEFERRED INFLOWS
Deferred Property Taxes ‐                    ‐                    ‐                  

TOTAL DEFERRED INFLOWS ‐                   ‐                   ‐                   ‐                   ‐                  

LONG‐TERM LIABILITIES
Developer Payable‐ Operations ‐                    ‐                  
Accrued Int‐ Developer Payable‐ Ops ‐                    ‐                  
Developer Payable‐ Capital ‐                    ‐                  
Accrued Int‐ Developer Payable‐ Cap ‐                    ‐                  

TOTAL LONG‐TERM LIABILITIES ‐                   ‐                   ‐                   ‐                   ‐                  

TOTAL LIAB & DEF INFLOWS ‐                   ‐                   ‐                   ‐                   ‐                  

NET POSITION
Inv in Capital Assets ‐                    ‐                  
Amount  to be Provided for Debt ‐                    ‐                  
Fund Balance‐ Non‐Spendable ‐                    ‐                  
Fund Balance‐ Restricted ‐                    ‐                    ‐                    ‐                  
Fund Balance‐ Unassigned ‐                    ‐                  

TOTAL NET POSITION ‐                   ‐                   ‐                   ‐                   ‐                  
= = = = =

 General Fund 
 Debt Service 

Fund   Capital Fund 
 Fixed Assets 

& LTD   Total 

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 1



King Ranch Metropolitan District No. 4 Print Date: 12/13/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 10/31/21 10/31/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

PROPERTY TAXES

Total Assessed Valuation ‐                      ‐                      ‐                      ‐                      20,000           Final AV ‐ Dec 2021

Mill Levy ‐ General Fund ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Mill Levy ‐ Debt Service Fund ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022

Total Mill Levy ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022

Property Tax Revenue ‐ General Fund ‐                      ‐                      ‐                      ‐                      ‐                      AV * Mills / 1,000
Property Tax Revenue ‐ Debt Service Fund ‐                      ‐                      ‐                      ‐                      AV * Mills / 1,000

Total Property Taxes ‐                      ‐                      ‐                      ‐                      ‐                     

GENERAL FUND

REVENUE
Property taxes ‐ Operations ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Specific Ownership Taxes ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      6% of Property Taxes
Interest Income ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Other/Misc Income ‐                      ‐                      ‐                     

TOTAL REVENUE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

EXPENDITURES ‐ GENERAL 
Administration
Accounting ‐                      10,000           10,000           ‐                      ‐                      7,143              7,143              ‐                      Covered By District No. 2
Audit ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Elections ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Legal ‐                      25,000           25,000           ‐                      ‐                      17,857           17,857           ‐                      Covered By District No. 2
Insurance & SDA Dues ‐                      3,500              3,500              ‐                      ‐                      3,500              3,500              ‐                      Covered By District No. 2
Office Supplies, Bank & Bill.com Fees, Other ‐                      1,500              1,500              ‐                      ‐                      1,071              1,071              ‐                      Covered By District No. 2
Treasurer's fees ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Emergency Reserve ‐                      1,500              1,500              ‐                      1,071              1,071              ‐                      Covered By District No. 2
Contingency ‐                      8,500              8,500              ‐                      6,071              6,071              ‐                      Covered By District No. 2

TOTAL EXPENDITURES ‐                      50,000           50,000           ‐                      ‐                      36,714           36,714           ‐                     

REVENUE OVER / (UNDER) EXPENDITURES ‐                      (50,000)          50,000           ‐                      ‐                      (36,714)          36,714           ‐                     

OTHER SOURCES / (USES)
Transfers In/(Out) ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Developer Advances ‐                      50,000           (50,000)          ‐                      ‐                      36,714           (36,714)          ‐                     

TOTAL OTHER SOURCES / (USES) ‐                      50,000           (50,000)          ‐                      ‐                      36,714           (36,714)          ‐                     

CHANGE IN FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

BEGINNING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

ENDING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 2



547 County Tax entity code DOLA LGID/SID 67455

TO:   County Commissioners1 of Adams County , Colorado. 

On behalf of the King Ranch Metropolitan District No. 4

the Board of Directors

of the King Ranch Metropolitan District No. 4

$

$

Submitted: 12/14/2021 for budget/fiscal year  2022 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 0.000 mills -$                         

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills -$                         

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 0.000 mills -$                         

Daytime 
phone: (970) 926-6060 x6

Signed: Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division 
of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Contact person: 
(print) Eric Weaver

Sum of General Operating 
Subtotal and Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

20,000

(local government)C

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

20,000
Hereby officially certifies the following mills to 
be levied against the taxing entity's GROSS 
assessed valuation of: 

Form DLG 70 (rev 6/16) Page 1 of 4



KING RANCH METROPOLITAN DISTRICT NO. 5 

____________________________________________________________________________________________________________ 
Financial Management Provided By Marchetti & Weaver, LLC 

Mountain Office Website & Email Front Range Office 
28 Second Street, Suite 213 www.mwcpaa.com 245 Century Circle, Suite 103 
Edwards, CO  81632 Admin@mwcpaa.com  Louisville, CO 80027 
(970) 926-6060  (720) 210-9136 

 

 
 
 
 
Via email – dlg-filing@state.co.us 
 
January 22, 2022 
 
Division of Local Government 
1313 Sherman Street, Room 521 
Denver, CO 80203 
 
RE: King Ranch Metropolitan District No. 5 
 
LG ID# 67456 
 
Attached is the 2022 Budget for the King Ranch Metropolitan District No. 5 in Adams County, 
Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on 
December 13, 2021.  If there are any questions on the budget, please contact Mr. Eric Weaver, 
telephone number 970-926-6060 Ext. 6. 
 
The mill levy certified to the County Commissioners of Adams County is 0.000 mills for all 
general operating purposes subject to statutory and/or TABOR limitations; 0.000 mills for G.O. 
bonds; 0.000 mills for refund/abatement; and 0.000 mills for Temporary Tax Credit/Mill Levy 
Reduction.  Based on an assessed valuation of $20,000, the total property tax revenue is $0.00.  
A copy of the certification of mill levies sent to the County Commissioners for Adams County is 
enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Adams County, Colorado. 
 
Sincerely, 

 
Eric Weaver 
District Accountant 
 
Enclosure(s)  
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RESOLUTION 
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

(2022) 

The Board of Directors of King Ranch Metropolitan District No. 5 (the “Board”), City of 

Aurora, Adams County, Colorado (the “District”) held a special meeting via teleconference, on 

Monday, December 13, 2021, at the hour of 10:00 AM.  

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

[Remainder of Page Intentionally Left Blank.] 
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NOTICE AS TO PROPOSED 2022 BUDGET 
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BILL TO:
WHITE BEAR ANKELE TANAKA & WALDRON
EMILEE HANSEN
2154 EAST COMMoNS AVE. Ste. 2000
CENTENNIAL. COLORADO 80,I 22

ADVERTISER:

lnvoice #:440037778
Account #: A30032496
I nvoice Date: 1 2 I 1 0 12021

12110121., NOTICE OF PUBLIC HEARING ON THE AMENDED 2021 BUDGET AND NOTICE
OF PUBLIC HEARING ON THE PROPOSED 2022BUDGET', KING RANCH METROPOLITAN
DISTRICT NOS. 1.5

I CERTIFY (OR DECLARE) UNDER PENALTY OF PERJURY THAT THE FOREGOING IS
TRUE AND CORRECT.

SIGNED.

(U^fa,*.
CHIEF CLERK

PUBLICATION: Denver Daily Journal Legal

STATE OF COLORADO
COUNTY OF DENVER

I, NADINE JOHNSON, OF THE COUNTY OF MERCER, STATE OF NEW JERSEY, HAVING
DULY BEEN SWORN, DEPOSES AND SAYS:
I AM NOW AND AT ALL TIMES HERINAFTER MENTIONED A CITIZEN OF THE UNITED
STATES OF AMERICA, OVER TWENTY-ONE YEARS OF AGE, AND COMPETENT TO BE A
WITNESS ON THE HEARING OF THE MATTERS MENTIONED IN THE ANNEXED PRINTED
COPY NOTICE HERINAFTER SET FORTH; I HAVE NO INTEREST WHATSOEVER lN ANY
OF THE SAID MATERS; I AM NOW AND DURING ALL TIIMES EMBRACED IN THE
PUBLICATION HERIN MENTIONED AS THE CHIEF CLERK OF THE NEWSPAPER, A
NEWSPAPER OF GENERAL CIRCULATION PRINTED AND PUBLISHED IN SAID COUNTY;
AS CHIEF CLERK DURING ALL TIMES MENTIONED IN THE AFFIDAVIT I HAVE HAD AND
STILL HAVE CHARGE OF ALL ADVERTISEMENT AND NOTICES PUBLISHED IN SAID
NEWSPAPER; THAT SAID LEGAL NOTICE OF WHICH THE ANNEXED IS A TRUE
PRODUCTION COPY OF THE PRINTED PAGE IN WHICH THE ADVERTISEMENT WAS
PUBI_ISHED IN THE ABOVE NAMED NEWSPAPER ON THE FOLI-OWING DAYS TO WIT:



FIRST PUBLICATION

II(,TICE
On a/rg/ErEt. a busrnE applred

fo} a Abna.rd C.ber llc@. .t
iht l6alon- rro! W. srpd Ae.

The nde of rhe enbty rs 6!r
ha.Ert.d- lI.C doiDg buanr* G
A.G* Orl|, at 2201 W.32nd Ave
Th6 patner. hd.aEE. or ofners
m: Kiavsh Faihi. Omer

A slEblrl h6&ins on this
.pplrquon qll bo on rtr/lr,loAt
at aiqo A.!r. Pleui {:or{ thE
Dcparrmeni o, Flxciae u.d r,rce.6e6
zL 12t>465 2a3a ror parhc,patron

vou would r' kF ro
rcqu6t a night her.'ng pl.6€ do
s trv rrrzlogr TIe r.ouest mrr6i
tF madc rn wr '['n* ar tE;t fiv" d-vd
prror b the mhedule.l hsrrnE date

A hap nt thP d*iplulrd i.Pe rs
arrh.d 6
reg*drns the applr€Lror may b€
cnrulated vithD tlna d6ierE.dt
ars All pelrr,iona muat be nlcd wllh
ihe Department on r..hslrorr

MdE tnfomatioD about rhe
harDg pl:r!]€e may b€ foud al
ww denvEroov ors or by 6nt&ting

DIA,ESNOi' OF ETC;ISIE AND
IIcTN6EA

Publiahed: D*emb€r ro,2o2r n)

N(yrrct
On Aurur 15. totr. a busnres

applred for i It artt xrrrtuq.
ator ller. ra rit. rerat@- airor
z.rcbt^ 6t. D.ne.'. co aocrt

Thc hane or lhe enrity E q!!
!41r. lJ,C doins huarnes u Oold.n
I!,L ar 4401 2enobia st. DeDv.r, CO
40212. The pdtne.a. manaA€rc, o.
offl@E aE Gabrrel Sa kov Owhsr

A lalt1srl heuirs on r.his
applr@Lion sll be o. JauE rt.
l98l aL &OO.,/i,X- Plre 6nt&t the
Departhent of Exci.a and LeDs
at 

"2ea6s 
zaa5 ror part'c,pat'on

rnrormauon Ir you would lrke b
Equ*t a nighr hlsnrg. pl@ do
s by Jull'F r. a.rr, The re@e6r
hrul be trrade 

'n 
wntrnE at lesi nve

daya p.lo. to lhe sh.duLed hea.lns
A rEp of ilie .leaiEriaied arer is

.tl&hed ro rhis norr.e. Petrtrorr
regarding rhe appl,catron may bc
ci.qrlated widrnr this dp-6ig1Ered
eEa All petrt)oDa husl be ,lle.l wrri
1},e Dep&iment on JMue a aoas

More rrro.tuaxon sbo t rha
h.nrinA priss @y tE found at
wvw dcnvermeors or by .ont&trng

DIBEC:NOR' (,F EICIAE AND
LICENAEA

I'ubrEned rrGmber 10, zozl ir

'r-rrE D-{rr,Y JoIJR.rv-Ar,

PROHgTEYOUR

AOVERTiSE TODAYI
609-336-27q6

DODG=

susrxEss.

?ui\t t)r I )tii
Contact us . 877-260-3621
dslly-journsl@construction.com

placeyou,padad€d,sementbyL0loamJMounra,nltodayroprnr.romoiiowsEdron

N(,TICE
On (,cr,ob.r 1- to2r,. busrnes

applied for a T.e.h mor Lt6M
wttb . AtcdEd C.l,lEt .i trrl.
la.ato!. 1735 reth Et. U'rlt C-roop.ns.q co aoroa

Thrnrmc 'rth, ' 
nr,tI LA EDcclrllr

R.itturua OEUE lI. tIC dours
businsa a L.t & rorDd r.m!.
at 1?35 lsth Sr Uhit eloo DeDwer.
CO ao2o2 Tbe pdtDeF nraDageE.
or offle.s aE Mo.gar Mcclure,
MsnaaEr / Pr6rdeni- Jonalh.n
Chlld., \,i@ heidant / t!@urer:
I'iu.Lney Moq5,, S6.erary

A vtrtual hearing on thE
ipplrcatioD wi]l be on JuuN ro.
&Ot l at si.x, . m. Pl.6e @ntacl rhe
Depa.tmenl of Exc,ae and Licenes
at (72o) a6s-263s for parir.ipation
rnaormation If yo! *ould lrke b
request a nrAht hearrng. pleGe do

must b? m6de rn wrrr'nE nt leara nvc
daya plior to tlre acLdtrl,xl hpraDs

A map ol tht d.'srsnat d ar.ia t6
att&hqt to iInB xoii.e Petiiora
Egrdine Lhe appli@ron may be
c,rcul6ted w,thrn tt,,s dc$snaLed
.r.4 All Dpir,'Dns n,uxr rr ht-it w h
the Dep-tmen! on JuuN 3. rorr

Moie inlomatron abour the
b*i]rg p.m6 rnay tre f6ud at
ww d.nverrcv.ore or by.onlr€ling

DIREG|TOR OF EXCISE AND

Publiahcd D€cnirer 10_ 2021 nl

ll( TICE
On r1lra/totr a busiDes.pDli.d

for a BrE Pub Ldno. Li..l'e Ed
. Ir.!6 CrD.st ll6ue .a r'lll.
lpil.n- arao IIIV .m[ at. anra.
!p.

The ndn€ or the endry iB lrdl&
P.rL. lrErn- ciEbur doine
buarnB 6 t-[ n-d RtNo at
41ao Wyhl.mp St TIrd pebers,
mmageE. o. orll(€rs dr€ Jon E.ni
Wall&!. PErdenL ChnrbohE.
l?nn..! opcrar,n,, orn.,.r [it".k
Burka. DnEbr. Jerrrcv M€nder
DrlRl,or K€v,n Patt€,Eri DrELor
Anton Dwo.ak. DiHk).: Julia Hep_

A vlltuat heanns on lhE
aiDpli.arhii qill be oD r/r../sozl

Dc,parihahl or Ex.rse 
^nd 

LrL\iE€.
fo. parLicrpalron

'nrormauon Il you would lrke kr
reqrrtrt a lnght lEd- rg. plese d.
e by r/./aorl Thr requ€r rnuai
b€ hade rn wrihhR al l@r flve davs
prio. to tlre &heduled h.adDg dare

A maP of the d€rgnaLd ama ts
3ti&hed rD this hotrce Peritrons
reg&ding Ure appurabon may b€
crrculalrd u i(hrn thra d6,snat€d
are All petluona muE( br nled wrrh
the Dep&trnenr oD r/6rxrrr

More rnaormaLon oboui rhe
hea.rn8 prees may be found at
ww dcnvc.aov 6fg or by conret jng

DIRECT()II OIl EXCI6T AAID
IJCENAES

PublEhed D*mb.r ro.2ozl tn

Publ,6hed: D€.mller ro. zo2l ur'rhe Ddly Journar

N.,TICE .,F PI'BL,C ,,EABTN., ON TIIE ATEND- 
"O"' "OOO*- 

,",
AND

NOTICE OT' PI'BLIC IIEAF,ING ON TIIE PROPOE|ED 
'O4' 

BI'I'GET
NOTICE IA IIER,EBY OIVa!I thal the B@rds of Dircctdrs (cott@rively,

the B.sn. ) of the I(ING R^IYCH f,TMPOLTTAN DISTEIdI N(,a.
r-s (.ollsl,ively. the _Dl.t ci. )_ will trold a m4riDg via retdohfsre!@ on

oqdrv- p...Eb.r r3- rorr at !q;qq_A.!t. for the purpos of &nducrins
6uch busines G may coine bcfore the B@rds in.iuding a public hea.inc
on the 2r)21 amend6d budcer. (the _aEG-dGd Buda.t.") erd 2()22 FropGedbud8€t6 (the 'Proped Budael6"). Thra m@ring can b.: Joined using ihe
fouowing teleronferebce infomarion

lrrtn. //uao6web z6m udi/eAneR34a2o3
MeetiIA ID E6o sa34 a2o3

Call-In Nuhb.r

lv(yIlCE IS TITRTIIER OMtf thar Amended B[dAeri ud propGed
Rudget6 haveb6en 6ubmrrkn to the Disrncts. A copy of th. amended BudgEts
aDd lh. Propo6ed Buds.nE are on ltle in the ofttc of MaEhetti & Weaver, LLC.
245 C€ntury CircIe. Suie ro3. t-niswitte. Cotolado. wlEE rnc rame aE op€h
fo. publrc rnspe.tlon

Ary rnt(I:sn,d cl.ltor ol lhc DEtricts mrv filc .hv obretion, to thc
AhcD.ied Budgets an.l l).opc.d Bndgelx at aDy time p or to flnEl sdoDrioh of
l,he Amended Bldg.tr tu,.I Propced BudAets by the Blrdda. ThE merinra $
open lo the pubtic urd tlre dgenda for any meetrng nay b6.rblained by catting

BY (,I'I'TE, (,F fTIE BOARD Oll. DIITECTOa'A:
I(rlr6t EAI0Cit it trEo?c!,rrt}I blStiltgt No6. r-5

/s/: WHITE BEAR ]{NK!:I-E TANAKA & WALDRoN
Atrorncya at taw

Putrlished Decenbe. 1(,. 2()21 nr TLe Daily Jourrsl

as,rN.' oN TrrE 
^uENo"o "o" 

, 
"o*- 

t*
,rIVD

!I(,TICE OF PI'BLIC IIEAEIiIO OiT fIIE PROPOSIED IO22 BIIDOBT

NOTICE IA IIEF'EBY (tI'rE t,hat the B@rd of Dirc.t6r6 (ine _Bdrd") of
lhe JD!l, METBOPiOLTTAN DIAiTRICT (the "Dt.artct ). utl hotd a hetlhg vi&
.el@,,'er.ne on lDlrfrdrLpellElr} rnJqnr ar iim P_u ror Lhr purp6e
or co,rdu.ting such buarne* a may cuhr before the B()dd rn.ludrhs s publrc
heanrA on t]le 2021 dn6Dd6d budget (rhe _Ao.nd.d Budg.r") nd 2O2E
propGed budg€i (the Fr6Dd.d Bud8.t l. 'rhrs rD€tinB c t'e ldined usinA
the aollowrhg teleconfcrehoe rnfo.mation:

hLl,prr/uRonweb.z6m.us/i/aa4 I 6a2r2es
Meeting ID: aA4 rBA2 4295

Dial-ln: ?2G?o7-26-qs)

NOTICE ,a FUR'TIIER OMN thai rheAh.ndl\d Budger snd rhe propG.d
B,rdcdr l,rvp h€r' auhh,,rrp.l k) rlF Drsrrrcr Ai"rl,yol,lr- Ampldad Budaer
and tlr- }).up,,Rd RudAryr R"nn" ttlF I'r rhFufn,. r Srhn'.hF & WhFlFr pC.
3O4 I w.rnc$ Woy lhutlr. Srute 49O. EDglcw@d. Colo.ado. where thc 64mo
are 6Pcn l,or Dublic inap@tioD

Any intereat€d elnitor of tl,. Dist,lct Dray nle dry objLrtions to the
Anendcd Budset 5nd Propo*d Rrdsll prk, u, nnat {doptron
of l,he Amcnded BudAel and Propced BudAEt by the Board Thr6 mEt,nA is
dper to tlre puhlt.i *nd rhe ag.rda toi dry heeturg may be obrailed by calting

BY ()RI'E]8 OF TIIE 8OAA.I' OF DIR-EIfIOESI
JI'V METI,()POIJfAN DIATRICT

/A/ WHITE BEAR ANKELE TANAXA & WAI-DRC)N
Artorneya at Inw

Published: Dember ro, 2021 iri The Daily Joumat

NOTICE O'' PIJRIIC HEARING ON
SION (lF REAI. PROIIEETY FROM 'TIII]

BIT(]I<LI:Y CRoSSIN(} MIITROPOLITAN DlS1|RIct'

NOTICT Ia IIEREBY 6tMN to all iDt€reated pelsohs that a PetrtioD for
ExclusLon of Ral Pbperly h& b@n ,lled u1h lhc Bcrd or DiEctoE of th6
Buckley CriEilg Metropolrt5D Diarrict Ttr6 B@rd of Dir@toE will mduct
a Public Haring and 6nsrde. ihe Petilioh on X dry- It oEL.! r3. roEl
tregi.niog at llIOr,E . or a a@n theresater s pcsible, at 12460 lst Stret.

The leAal deacrtption of the property i6 c follows:

A me[* End bounds lega] de&rrpLon oI Lhc propcrry lixzlcd alona rheprop@d Hrgl' Plri's Ptri kwry. wear of E-4?o aId €Rsr nr Bu.ktey Rcd. !rorth
or I I2lh Ave,rue. nr lh6 City ol Comrne.ce City. ablorario

The ndDcs an(l addr6.,f tllc Petitioner6 ar.:
BuEincas Cerbr Inve6br. (;P
Tbwer IaLh CC LLC
Tbwer Farm S{] LL,a:

Towe. Falnr RC LLC

E*tl4ke, Colorado ao24r
All pe.sons rntelesred 6han appear ro shou cruse inwrlti.g why the Petition Blrortd rlot be grantDd

BY OBDER OI' TlrE BOAIi,D OF DIRECTOT.E ()F TIIE
BU(]I(LEY CROSSINGI METE'OPOI.ITAN DT6tRICT

Pt c-sidcnr of rlr Bod.d or DircrorE

32 [r:'ii-.J-r-,R]\-1L Friday. December ro. 2o2t b, o, hD ,w ro Pl,t S, SPECS & *{nE! Call 800-393-6343

FOR LEC}AI NOTICES IN
TEE

DAILY
JOI'BNAL

CaU us AZ7-26GAGe1
dailyj)urDal@toD*1rcttm.com



2260.0015; 1176965 3 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND 
ENDING ON THE LAST DAY OF DECEMBER 2022. 
 

 WHEREAS, the Board has authorized its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

 

 WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 
 

 WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on December 13, 2021, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 
 

 Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2022.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all 

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

 Section 6. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Adams 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.   

 

Section 7. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated. 

 

 Section 8. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

 

Section 9. Budget Certification.  The budget shall be certified by a member of the 

District, or a person appointed by the District, and made a part of the public records of the District. 

 

 [Remainder of page intentionally left blank.] 
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ADOPTED THIS 13th DAY OF DECEMBER, 2021. 

KING RANCH METROPOLITAN DISTRICT NO. 5 

Officer of the District 

ATTEST: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF ADAMS 
KING RANCH METROPOLITAN DISTRICT NO. 5 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
on Monday, December 13, 2021, via teleconference, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this ____ day of 
December, 2021. 

13th

Jeffrey Kirkendall (Dec 20, 2021 14:53 MST)
Jeffrey Kirkendall

Jeffrey Kirkendall (Dec 20, 2021 14:53 MST)
Jeffrey Kirkendall



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 



KING RANCH METROPOLITAN DISTRICT NO. 5 

2022 

BUDGET MESSAGE 
 
 
King Ranch Metropolitan Districts 1-5 are quasi-municipal corporations organized and 
operated pursuant to provisions set forth in the Colorado Special District Act.   
   
The districts have no employees and all operations and administrative functions are 
contracted. 
 
The following budget is prepared using the modified accrual basis of accounting. 
 
The districts were formed to provide for all or part of the Public Improvements, as defined 
in the District’s Service Plan, for the use and benefit of all inhabitants and taxpayers of the 
District.  The primary purpose of the districts is to finance the construction of these Public 
Improvements and provide for operations of improvements not dedicated to other entities. 
 

BUDGET STRATEGY 

The District's strategy in preparing the 2022 budget is to strive to provide the scope of 
services defined in the service plan in the most economic manner possible. 

REVENUE 

The District did not certify a mill levy for 2022 collection and does not anticipate 
having any revenues for 2022. 

EXPENDITURES 

The District does not anticipate having any expenditures for 2022. 



King Ranch Metropolitan District No. 5
Statement of Net Position
October 31, 2021

ASSETS
CASH
Checking ‐                    ‐                  
Pooled Cash  ‐                    ‐                    ‐                    ‐                  

TOTAL CASH ‐                   ‐                   ‐                   ‐                   ‐                  

OTHER CURRENT ASSETS
Due From County Treasurer ‐                    ‐                    ‐                  
Property  Tax Receivable  ‐                    ‐                    ‐                  
Prepaid Expense ‐                    ‐                  

TOTAL OTHER CURRENT ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

FIXED ASSETS
Construction in Progress ‐                    ‐                  

TOTAL FIXED ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

TOTAL ASSETS ‐                   ‐                   ‐                   ‐                   ‐                  

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES
Accounts Payable ‐                    ‐                  

TOTAL CURRENT LIABILITIES ‐                   ‐                   ‐                   ‐                   ‐                  

DEFERRED INFLOWS
Deferred Property Taxes ‐                    ‐                    ‐                  

TOTAL DEFERRED INFLOWS ‐                   ‐                   ‐                   ‐                   ‐                  

LONG‐TERM LIABILITIES
Developer Payable‐ Operations ‐                    ‐                  
Accrued Int‐ Developer Payable‐ Ops ‐                    ‐                  
Developer Payable‐ Capital ‐                    ‐                  
Accrued Int‐ Developer Payable‐ Cap ‐                    ‐                  

TOTAL LONG‐TERM LIABILITIES ‐                   ‐                   ‐                   ‐                   ‐                  

TOTAL LIAB & DEF INFLOWS ‐                   ‐                   ‐                   ‐                   ‐                  

NET POSITION
Inv in Capital Assets ‐                    ‐                  
Amount  to be Provided for Debt ‐                    ‐                  
Fund Balance‐ Non‐Spendable ‐                    ‐                  
Fund Balance‐ Restricted ‐                    ‐                    ‐                    ‐                  
Fund Balance‐ Unassigned ‐                    ‐                  

TOTAL NET POSITION ‐                   ‐                   ‐                   ‐                   ‐                  
= = = = =

 General Fund 
 Debt Service 

Fund   Capital Fund 
 Fixed Assets 

& LTD   Total 

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 1



King Ranch Metropolitan District No. 5 Print Date: 12/13/2021
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 Variance YTD Thru YTD Thru Variance 2022
Unaudited Adopted Positive 2021 10/31/21 10/31/21 Positive Adopted
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

PROPERTY TAXES

Total Assessed Valuation ‐                      ‐                      ‐                      ‐                      20,000           Final AV ‐ Dec 2021

Mill Levy ‐ General Fund ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Mill Levy ‐ Debt Service Fund ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022

Total Mill Levy ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022

Property Tax Revenue ‐ General Fund ‐                      ‐                      ‐                      ‐                      ‐                      AV * Mills / 1,000
Property Tax Revenue ‐ Debt Service Fund ‐                      ‐                      ‐                      ‐                      AV * Mills / 1,000

Total Property Taxes ‐                      ‐                      ‐                      ‐                      ‐                     

GENERAL FUND

REVENUE
Property taxes ‐ Operations ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      No Mill Levy For 2022
Specific Ownership Taxes ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      6% of Property Taxes
Interest Income ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Other/Misc Income ‐                      ‐                      ‐                     

TOTAL REVENUE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

EXPENDITURES ‐ GENERAL 
Administration
Accounting ‐                      10,000           10,000           ‐                      ‐                      7,143              7,143              ‐                      Covered By District No. 2
Audit ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Elections ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Legal ‐                      25,000           25,000           ‐                      ‐                      17,857           17,857           ‐                      Covered By District No. 2
Insurance & SDA Dues ‐                      3,500              3,500              ‐                      ‐                      3,500              3,500              ‐                      Covered By District No. 2
Office Supplies, Bank & Bill.com Fees, Other ‐                      1,500              1,500              ‐                      ‐                      1,071              1,071              ‐                      Covered By District No. 2
Treasurer's fees ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Covered By District No. 2
Emergency Reserve ‐                      1,500              1,500              ‐                      1,071              1,071              ‐                      Covered By District No. 2
Contingency ‐                      8,500              8,500              ‐                      6,071              6,071              ‐                      Covered By District No. 2

TOTAL EXPENDITURES ‐                      50,000           50,000           ‐                      ‐                      36,714           36,714           ‐                     

REVENUE OVER / (UNDER) EXPENDITURES ‐                      (50,000)          50,000           ‐                      ‐                      (36,714)          36,714           ‐                     

OTHER SOURCES / (USES)
Transfers In/(Out) ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Developer Advances ‐                      50,000           (50,000)          ‐                      ‐                      36,714           (36,714)          ‐                     

TOTAL OTHER SOURCES / (USES) ‐                      50,000           (50,000)          ‐                      ‐                      36,714           (36,714)          ‐                     

CHANGE IN FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

BEGINNING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

ENDING FUND BALANCE ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 2



548 County Tax entity code DOLA LGID/SID 67456

TO:   County Commissioners1 of Adams County , Colorado. 

On behalf of the King Ranch Metropolitan District No. 5

the Board of Directors

of the King Ranch Metropolitan District No. 5

$

$

Submitted: 12/14/2021 for budget/fiscal year  2022 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 0.000 mills -$                         

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills -$                         

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 0.000 mills -$                         

Daytime 
phone: (970) 926-6060 x6

Signed: Title: District Accountant

(local government)C

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

20,000
Hereby officially certifies the following mills to 
be levied against the taxing entity's GROSS 
assessed valuation of: 

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division 
of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Contact person: 
(print) Eric Weaver

Sum of General Operating 
Subtotal and Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

20,000

Form DLG 70 (rev 6/16) Page 1 of 4



2260.0024: 1234610  

EXHIBIT C 
(2021 Applications for Exemption from Audit) 

 
 
 

 
  



Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

PREPARER (SIGNATURE REQUIRED)

(970) 926-6060
3/26/2022

Accountant/CPA

28 Second St, Suite 213, Edwards, CO 81632ADDRESS
FIRM NAME (if applicable) 

PHONE
DATE PREPARED 

TITLE
Marchetti & Weaver, LLC

Ste. 2000

bdickhoner@wbapc.com

Centennial, CO 80122

303-858-1801

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

Eric Weaver

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

FAX

Blair Dickhoner
303-858-1800

For the Year Ended
12/31/21

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

King Ranch Metropolitan District No. 1
2154 East Commons Aven

3
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)
2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 
2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)
2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)
3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)
3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)
3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)
3-23
3-24
3-25
3-26

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE 

-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

Intergovernmental:

Fines and forfeits

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES 

Debt service interest

Other (specify): 

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

Licenses and permits

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Employee benefits

-$                                        

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

-$                                        
-$                                        
-$                                        
-$                                        Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

Repair and maintenance

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        

Administrative

-$                                        
-$                                        

4
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Yes No
4-1

4-2

4-3

4-4

-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               

*must tie to prior year ending balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$                
5-2 -$                

-$               

-$                
-$                
-$                
-$                

-$               
-$               

Yes No N/A
5-4

5-5

11/3/2020

Is the entity current in its debt service payments? If no, MUST explain:

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain: 

Does the entity have outstanding debt?

Please answer the following questions by marking in the appropriate boxes

What is the amount outstanding? -$                                         

Please use this space to provide any explanations or comments:

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

Does the entity have any lease agreements?                                                                                

Does the entity have debt that has been refinanced that it is still responsible for?

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

How much? -$                                         

5,000,000,000$                       

General obligation bonds
Revenue bonds
Notes/Loans

What are the annual lease payments?
Is the lease subject to annual appropriation?

Leases
Developer Advances

What is the original date of the lease?

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

What is being leased?

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                         

5-3

If yes:

No debt issued

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

5
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions  Year-End 

Balance 

-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               

Yes No
7-1
7-2

-$              
-$              
-$              
-$              

-$              

Yes No N/A
8-1

8-2

If yes:

  PART 7 - PENSION INFORMATION

Accumulated Depreciation 

Fund Name
Governmental/Proprietary Fund Name

TOTAL

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the 
current year in accordance with Section 29-1-113 C.R.S.?  

  PART 6 - CAPITAL ASSETS

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

No Capital Assets

Complete the following capital assets table:

Land

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund
50,000$                                               

Please answer the following questions by marking in the appropriate boxes.

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

6
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Yes No
9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency 
reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

3/8/2021

Does the entity have a certified Mill Levy?

-                                           

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

-                                           

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

If yes:

City of Aurora- Regional Improvements

Please list the NEW name & PRIOR name:

-                                           

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

Operation & Construction of Public Improvements as defined in the Service Plan

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any explanations or comments:

7
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YES NO

12-1

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

  PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

8
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Print Board Member's Name

I Ali Malik,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                 
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2023                        

Ali Malik

A MAJORITY of the members of the governing body must complete and sign in the column below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member   

7

Board 
Member   

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

6

Print Board Member's Name

Print the names of ALL members of 
current governing body below.

Print Board Member's Name I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

4

Saira Malik

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Print Board Member's Name

Board 
Member   

2

I Saira Malik,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                 
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2022                       

Board 
Member   

3
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King Ranch Metropolitan District No. 2
2154 East Commons Aven

Eric Weaver

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

FAX

Blair Dickhoner
303-858-1800

For the Year Ended
12/31/21

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:Ste. 2000

bdickhoner@wbapc.com

Centennial, CO 80122

303-858-1801

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

(970) 926-6060
3/26/2022

Accountant/CPA

28 Second St, Suite 213, Edwards, CO 81632ADDRESS
FIRM NAME (if applicable) 

PHONE
DATE PREPARED 

TITLE
Marchetti & Weaver, LLC

Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

PREPARER (SIGNATURE REQUIRED)

3
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)
2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 
2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)
2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)
3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)
3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)
3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)
3-23
3-24
3-25
3-26

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        

Administrative

-$                                        
-$                                        

Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

Repair and maintenance

-$                                        

-$                                        

Utility operations
Culture and recreation

12,794$                                  

Employee benefits

-$                                        

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

-$                                        
-$                                        
-$                                        
-$                                        

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Licenses and permits

12,794$                                  

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

Intergovernmental:

Fines and forfeits

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES 

Debt service interest

Other (specify): 

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE 

-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations
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Yes No
4-1

4-2

4-3

4-4

-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               

*must tie to prior year ending balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$                
5-2 -$                

-$               

-$                
-$                
-$                
-$                

-$               
-$               

Yes No N/A
5-4

5-5

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

No debt issued

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

What is being leased?

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                         

5-3

If yes:

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

What are the annual lease payments?
Is the lease subject to annual appropriation?

Leases
Developer Advances

What is the original date of the lease?

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

How much? 55,001,485.00$                       

5,000,000,000$                       

General obligation bonds
Revenue bonds
Notes/Loans

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

Does the entity have any lease agreements?                                                                                

Does the entity have debt that has been refinanced that it is still responsible for?
What is the amount outstanding? -$                                         

Please use this space to provide any explanations or comments:

Please answer the following questions by marking in the appropriate boxes

Is the entity current in its debt service payments? If no, MUST explain:

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain: 

Does the entity have outstanding debt?

11/3/2020

5
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions  Year-End 

Balance 

-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               

Yes No
7-1
7-2

-$              
-$              
-$              
-$              

-$              

Yes No N/A
8-1

8-2

If yes:

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund
50,000$                                               

Please answer the following questions by marking in the appropriate boxes.

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

No Capital Assets

Complete the following capital assets table:

Land

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the 
current year in accordance with Section 29-1-113 C.R.S.?  

  PART 6 - CAPITAL ASSETS

Fund Name
Governmental/Proprietary Fund Name

TOTAL

  PART 7 - PENSION INFORMATION

Accumulated Depreciation 
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Yes No
9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any explanations or comments:
-                                           

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

Operation & Construction of Public Improvements as defined in the Service Plan

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

If yes:

City of Aurora- Regional Improvements

Please list the NEW name & PRIOR name:

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

-                                           

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

3/8/2021

Does the entity have a certified Mill Levy?

-                                           

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency 
reserve requirement.  All governments should determine if they meet this requirement of TABOR. 
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YES NO

12-1

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

  PART 11 - GOVERNING BODY APPROVAL

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

8
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Board 
Member   

3

Print Board Member's Name

Board 
Member   

2

I Saira Malik ,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                 
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2022                       

Board 
Member   

6

Print Board Member's Name

Print the names of ALL members of 
current governing body below.

Print Board Member's Name I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

4

Saira Malik

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Print Board Member's Name

I Ali Malik ,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                 
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2023                        

Ali Malik

A MAJORITY of the members of the governing body must complete and sign in the column below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member   

7

Board 
Member   

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        
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Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

PREPARER (SIGNATURE REQUIRED)

(970) 926-6060
3/26/2022

Accountant/CPA

28 Second St, Suite 213, Edwards, CO 81632ADDRESS
FIRM NAME (if applicable) 

PHONE
DATE PREPARED 

TITLE
Marchetti & Weaver, LLC

Ste. 2000

bdickhoner@wbapc.com

Centennial, CO 80122

303-858-1801

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

Eric Weaver

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

FAX

Blair Dickhoner
303-858-1800

For the Year Ended
12/31/21

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

King Ranch Metropolitan District No. 3
2154 East Commons Aven

3
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)
2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 
2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)
2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)
3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)
3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)
3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)
3-23
3-24
3-25
3-26

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE 

-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

Intergovernmental:

Fines and forfeits

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES 

Debt service interest

Other (specify): 

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

Licenses and permits

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Employee benefits

-$                                        

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

-$                                        
-$                                        
-$                                        
-$                                        Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

Repair and maintenance

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        

Administrative

-$                                        
-$                                        
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Yes No
4-1

4-2

4-3

4-4

-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               

*must tie to prior year ending balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$                
5-2 -$                

-$               

-$                
-$                
-$                
-$                

-$               
-$               

Yes No N/A
5-4

5-5

11/3/2020

Is the entity current in its debt service payments? If no, MUST explain:

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain: 

Does the entity have outstanding debt?

Please answer the following questions by marking in the appropriate boxes

What is the amount outstanding? -$                                         

Please use this space to provide any explanations or comments:

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

Does the entity have any lease agreements?                                                                                

Does the entity have debt that has been refinanced that it is still responsible for?

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

How much? -$                                         

5,000,000,000$                       

General obligation bonds
Revenue bonds
Notes/Loans

What are the annual lease payments?
Is the lease subject to annual appropriation?

Leases
Developer Advances

What is the original date of the lease?

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

What is being leased?

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                         

5-3

If yes:

No debt issued

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

5

DocuSign Envelope ID: B6839C93-9DD2-48BA-8D8C-E42F21B17C30



Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions  Year-End 

Balance 

-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               

Yes No
7-1
7-2

-$              
-$              
-$              
-$              

-$              

Yes No N/A
8-1

8-2

If yes:

  PART 7 - PENSION INFORMATION

Accumulated Depreciation 

Fund Name
Governmental/Proprietary Fund Name

TOTAL

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the 
current year in accordance with Section 29-1-113 C.R.S.?  

  PART 6 - CAPITAL ASSETS

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

No Capital Assets

Complete the following capital assets table:

Land

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund
50,000$                                               

Please answer the following questions by marking in the appropriate boxes.

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?
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Yes No
9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency 
reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

3/8/2021

Does the entity have a certified Mill Levy?

-                                           

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

-                                           

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

If yes:

City of Aurora- Regional Improvements

Please list the NEW name & PRIOR name:

-                                           

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

Operation & Construction of Public Improvements as defined in the Service Plan

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any explanations or comments:
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YES NO

12-1

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

  PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

8
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Print Board Member's Name

I Ali Malik,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                 
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2023                        

Ali Malik

A MAJORITY of the members of the governing body must complete and sign in the column below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member   

7

Board 
Member   

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

6

Print Board Member's Name

Print the names of ALL members of 
current governing body below.

Print Board Member's Name I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

4

Saira Malik

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Print Board Member's Name

Board 
Member   

2

I Saira Malik,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                 
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2022                       

Board 
Member   

3
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Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

PREPARER (SIGNATURE REQUIRED)

(970) 926-6060
3/26/2022

Accountant/CPA

28 Second St, Suite 213, Edwards, CO 81632ADDRESS
FIRM NAME (if applicable) 

PHONE
DATE PREPARED 

TITLE
Marchetti & Weaver, LLC

Ste. 2000

bdickhoner@wbapc.com

Centennial, CO 80122

303-858-1801

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

Eric Weaver

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

FAX

Blair Dickhoner
303-858-1800

For the Year Ended
12/31/21

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

King Ranch Metropolitan District No. 4
2154 East Commons Aven

3

DocuSign Envelope ID: 3DCFFDE6-8D01-4612-B630-0ADA4876C6F2



Line#
2-1 Taxes: Property (report mills levied in Question 10-6)
2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 
2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)
2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)
3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)
3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)
3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)
3-23
3-24
3-25
3-26

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE 

-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

Intergovernmental:

Fines and forfeits

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES 

Debt service interest

Other (specify): 

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

Licenses and permits

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Employee benefits

-$                                        

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

-$                                        
-$                                        
-$                                        
-$                                        Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

Repair and maintenance

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        

Administrative

-$                                        
-$                                        

4

DocuSign Envelope ID: 3DCFFDE6-8D01-4612-B630-0ADA4876C6F2



Yes No
4-1

4-2

4-3

4-4

-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               

*must tie to prior year ending balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$                
5-2 -$                

-$               

-$                
-$                
-$                
-$                

-$               
-$               

Yes No N/A
5-4

5-5

11/3/2020

Is the entity current in its debt service payments? If no, MUST explain:

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain: 

Does the entity have outstanding debt?

Please answer the following questions by marking in the appropriate boxes

What is the amount outstanding? -$                                         

Please use this space to provide any explanations or comments:

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

Does the entity have any lease agreements?                                                                                

Does the entity have debt that has been refinanced that it is still responsible for?

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

How much? -$                                         

5,000,000,000$                       

General obligation bonds
Revenue bonds
Notes/Loans

What are the annual lease payments?
Is the lease subject to annual appropriation?

Leases
Developer Advances

What is the original date of the lease?

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

What is being leased?

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                         

5-3

If yes:

No debt issued

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

5
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions  Year-End 

Balance 

-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               

Yes No
7-1
7-2

-$              
-$              
-$              
-$              

-$              

Yes No N/A
8-1

8-2

If yes:

  PART 7 - PENSION INFORMATION

Accumulated Depreciation 

Fund Name
Governmental/Proprietary Fund Name

TOTAL

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the 
current year in accordance with Section 29-1-113 C.R.S.?  

  PART 6 - CAPITAL ASSETS

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

No Capital Assets

Complete the following capital assets table:

Land

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund
50,000$                                               

Please answer the following questions by marking in the appropriate boxes.

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

6
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Yes No
9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency 
reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

3/8/2021

Does the entity have a certified Mill Levy?

-                                           

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

-                                           

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

If yes:

City of Aurora- Regional Improvements

Please list the NEW name & PRIOR name:

-                                           

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

Operation & Construction of Public Improvements as defined in the Service Plan

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any explanations or comments:

7
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YES NO

12-1

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

  PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

8
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Print Board Member's Name

I Ali Malik,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                 
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2023                        

Ali Malik

A MAJORITY of the members of the governing body must complete and sign in the column below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member   

7

Board 
Member   

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

6

Print Board Member's Name

Print the names of ALL members of 
current governing body below.

Print Board Member's Name I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

4

Saira Malik

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Print Board Member's Name

Board 
Member   

2

I Saira Malik,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                 
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2022                       

Board 
Member   

3
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Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

PREPARER (SIGNATURE REQUIRED)

(970) 926-6060
3/26/2022

Accountant/CPA

28 Second St, Suite 213, Edwards, CO 81632ADDRESS
FIRM NAME (if applicable) 

PHONE
DATE PREPARED 

TITLE
Marchetti & Weaver, LLC

Ste. 2000

bdickhoner@wbapc.com

Centennial, CO 80122

303-858-1801

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

Eric Weaver

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

FAX

Blair Dickhoner
303-858-1800

For the Year Ended
12/31/21

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

King Ranch Metropolitan District No. 5
2154 East Commons Aven

3

DocuSign Envelope ID: A62A0035-AF0F-4724-8C32-17D1124FC9BD



Line#
2-1 Taxes: Property (report mills levied in Question 10-6)
2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 
2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)
2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)
3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)
3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)
3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)
3-23
3-24
3-25
3-26

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE 

-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

Intergovernmental:

Fines and forfeits

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES 

Debt service interest

Other (specify): 

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

Licenses and permits

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Employee benefits

-$                                        

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

-$                                        
-$                                        
-$                                        
-$                                        Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

Repair and maintenance

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        

Administrative

-$                                        
-$                                        
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Yes No
4-1

4-2

4-3

4-4

-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               

*must tie to prior year ending balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$                
5-2 -$                

-$               

-$                
-$                
-$                
-$                

-$               
-$               

Yes No N/A
5-4

5-5

11/3/2020

Is the entity current in its debt service payments? If no, MUST explain:

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain: 

Does the entity have outstanding debt?

Please answer the following questions by marking in the appropriate boxes

What is the amount outstanding? -$                                         

Please use this space to provide any explanations or comments:

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

Does the entity have any lease agreements?                                                                                

Does the entity have debt that has been refinanced that it is still responsible for?

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

How much? -$                                         

5,000,000,000$                       

General obligation bonds
Revenue bonds
Notes/Loans

What are the annual lease payments?
Is the lease subject to annual appropriation?

Leases
Developer Advances

What is the original date of the lease?

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

What is being leased?

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                         

5-3

If yes:

No debt issued

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions  Year-End 

Balance 

-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               
-$                 -$              -$                -$               

Yes No
7-1
7-2

-$              
-$              
-$              
-$              

-$              

Yes No N/A
8-1

8-2

If yes:

  PART 7 - PENSION INFORMATION

Accumulated Depreciation 

Fund Name
Governmental/Proprietary Fund Name

TOTAL

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the 
current year in accordance with Section 29-1-113 C.R.S.?  

  PART 6 - CAPITAL ASSETS

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

No Capital Assets

Complete the following capital assets table:

Land

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund
50,000$                                               

Please answer the following questions by marking in the appropriate boxes.

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?
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Yes No
9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency 
reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

3/8/2021

Does the entity have a certified Mill Levy?

-                                           

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

-                                           

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

If yes:

City of Aurora- Regional Improvements

Please list the NEW name & PRIOR name:

-                                           

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

Operation & Construction of Public Improvements as defined in the Service Plan

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any explanations or comments:
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YES NO

12-1

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

  PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?
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Print Board Member's Name

I Ali Malik,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                 
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2023                        

Ali Malik

A MAJORITY of the members of the governing body must complete and sign in the column below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member   

7

Board 
Member   

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

6

Print Board Member's Name

Print the names of ALL members of 
current governing body below.

Print Board Member's Name I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member   

4

Saira Malik

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                          
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Print Board Member's Name

Board 
Member   

2

I Saira Malik,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                 
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2022                       

Board 
Member   

3
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