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ANNUAL REPORT FOR THE CALENDAR YEAR 2022

TIMBERLEAF METROPOLITAN DISTRICT

City Clerk
Thornton, Colorado

via Email

County Clerk and Recorder
Adams County, Colorado

via Email

Office of the State Auditor
1525 Sherman Street, 7th Floor
Denver, Colorado 80203

via E-Filing Portal

Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

via E-Filing Portal

Pursuant to Section 32-1-207(3)(c)(I), C.R.S., and Section VII of the Service Plan for the
Timberleaf Metropolitan District, an annual report for the preceding calendar year (the
“Report”) is required to be filed no later than June 30th of each year with the City Clerk for
Thornton, Colorado (the “City”), the Colorado Division of Local Government, the Colorado
State Auditor, the County Clerk and Recorder for Adams County, Colorado. The following
Report is submitted on behalf of the Timberleaf Metropolitan District (the “District”).

For the year ending December 31, 2022, the District makes the following report:

1. Boundary changes made or proposed to the District’s boundaries: There
were no changes made to the District’s boundaries during fiscal year 2022.

2. Intergovernmental agreements entered into, terminated or proposed: There
were no intergovernmental agreements entered into, terminated or proposed
during fiscal year 2022.

3. Access information to obtain a copy of the Rules and Regulations: The
District has not yet adopted any rules and regulations; however, the District does
enforce the Declaration of Covenants, Conditions, Restrictions and Easements for
Timberleaf Subdivision and the District has adopted Policies and Procedures
Governing the Enforcement of the Declaration of Covenants, Conditions,
Restrictions and Easements for Timberleaf Subdivision, which can be found on
the District’s website: https://ccgcolorado.com/timberleaf/

4. A summary of any litigation involving public improvements by the District:
The District is not aware of any litigation involving public improvements.

5. Status of the District’s construction of public improvements: The District
accepted costs related to public improvements in 2021 and reported those in its
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2021 Annual Report. The District did not construct or finance any public
improvements during fiscal year 2022.

6. List of facilities or improvements constructed by the District that were
conveyed to the City: See #5 above.

7. Final Assessed Value of Taxable Property within the District’s boundaries as
of December 31, 2022:

The 2022 total assessed value of taxable property within the boundaries of the
District is $3,256,260.

8. Current annual budget of the District, including a description of public
improvements to be constructed in such year:

Attached as Exhibit B is a copy of the District’s Budget for the current fiscal year
of 2023.

9. Most recently filed audited financial statements of the District. To the extent
audited financial statements are required by state law or most recently filed
audit exemption:

Audited financial statements for 2022 will be filed with the Town Clerk upon
completion.

10. Notice of any uncured defaults existing for more than 90 days under any debt
instrument, of the District: No notices of any uncured default were issued
during fiscal year 2022.

11. The District’s inability to pay any financial obligations as they come due
under any obligation which continues beyond a ninety-day period: To the
best of our actual knowledge, the District has been able to pay its obligations as
they come due during fiscal year 2022.

Respectfully submitted this 28th day of June, 2023.

COCKREL ELA GLESNE GREHER &
RUHLAND, P.C.

By:
Matthew P. Ruhland
Attorney for Timberleaf Metropolitan
District
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EXHIBIT A

RESOLUTION ACCEPTING ENGINEER’S REPORT AND CERTIFICATION
#02 AND REQUESTING REQUISITION OF FUNDS
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TIMBERLEAF METROPOLITAN DISTRICT

A RESOLUTION
)++-6;14/ -4/14--8V9 REPORT AND CERTIFICATION #02

AND REQUESTING REQUISITION OF FUNDS

A. The Timberleaf Metropolitan District (the kDistrictl' Wa O _cOaW-municipal
corporation and political subdivision of the State of Colorado duly organized and existing
pursuant to Article 1 of Title 32, C.R.S.

B. The District is located within the City of Thornton( 9]Z]`OR] &bVS kCityl'
and operates in accordance with the City approved Service Plan for Timberleaf
Metropolitan District &bVS kService Planl'*

C. The District was organized to provide certain public improvements, and
appurtenances thereto within and without its boundaries including the planning,
designing, acquisition, construction, installation, relocation, redevelopment and financing
of streets, water, sanitary and storm sewer, safety, park and recreation, transportation, and
landscaping improvements and facilities, in accordance with its Service Plan.

D. At a TABOR election of the qualified electors of the District duly called
and held on November 6, 2007 in accordance with law and pursuant to due notice, a
majority of those qualified to vote and voting at such election voted in favor of the
District incurring indebtedness to fund the public improvements as permitted in the
Service Plan.

E. DSZ]Rg ?][Sa( @\Q* &kMelodyl' Wa O ^`]^S`bg ]e\S` O\R RSdSZ]^S` ]T `SOZ

property located within the District.

F. On May 14, 2020, the District and Melody entered into the Infrastructure
7Q_cWaWbW]\ O\R =c\RW\U 7U`SS[S\b &bVS kAgreementl' T]` bVS ^c`^]aS ]T ^`]dWRW\U
payment to Melody for its costs incurred in the planning, design, engineering, acquisition,
construction, installation and completion of certain public improvements as further
described in the Agreement &kPublic Improvementsl'.

G. The Agreement authorizes payment of costs for planning, designing,
engineering, acquiring, constructing, installing and completing Public Improvements.

H. Melody has caused the planning, designing, engineering, acquiring,
constructing, installing and completing of certain Public Improvements.

I. In accordance with Section 3.b. of the Agreement, before any payment may
be made, Melody shall provide a schedule of such costs and the District shall have such
costs reviewed or audited by an independent public accountant, professional engineer,
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appraiser or valuation consultant, selected and by the District, substantiating the amount
of such costs.

J. The District engaged HO\US` <\UW\SS`W\U( CC9 &kRangerl', an
independent professional engineer, to verify and certify costs incurred by Melody in
planning, designing, engineering, acquiring, constructing, installing and completing
Public Improvements.

K. Ranger prepared the May 24, 2022 <\UW\SS`ma Report and Certification #02
which certifies that Melody incurred $13,076,318.37 &bVS kVerified Costsl' in eligible
costs related to Public Improvements and is attached hereto as Exhibit A and
incorporated herein by this reference &bVS kReportl'.

L. JVS 8]O`R ]T ;W`SQb]`a ]T bVS ;Wab`WQb &bVS kBoardl' RSaW`Sa b] OQQS^b bVS
Report on behalf of the District and provide payment to Melody.

M. The District issued its General Obligation Limited Tax Bonds, Series
.,.,7 &bVS kSenior Bondsl'( eWbV bVS \Sb ^`]QSSRa PSW\U RS^]aWbSR W\b] bVS kSenior
Project Fundl VSZR c\RS` bVS @\RS\bc`S ]T J`cab &bVS kSenior Indenturel' eWbV KD8
8O\Y( \*O* Oa b`cabSS &bVS kTrusteel'*

N. In addition, the District issued its Subordinate General Obligation Limited
JOf 8]\Ra( IS`WSa .,.,8 &bVS kSubordinate Bondsl'( eWbV bVS \Sb ^`]QSSRa PSW\U
RS^]aWbSR W\b] bVS kSubordinate Project Fundl &bVS IS\W]` G`]XSQb =c\R O\R
Subordinate Project Fund may be referred to herein collectiveZg Oa bVS kProject Fundsl'(
VSZR c\RS` bVS IcP]`RW\ObS @\RS\bc`S ]T J`cab &bVS kSubordinate Indenture(l bVS IS\W]`
Indenture and Subordinate Indenture may be referred to herein collectively as the
kIndenturesl'( eWbV bVS J`cabSS*

O. The Board has determined that the best interests of the District, its
`SaWRS\ba( caS`a O\R+]` ^`]^S`bg ]e\S`a e]cZR PS aS`dSR Pg bVS ;Wab`WQbma OQQS^bW\U O\R
funding of certain Public Improvements, and in that regard should approve requisition of
funds from the Project Funds for such purpose.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the
Timberleaf Metropolitan District as follows:

1. Recitals. The Recitals to this Resolution are adopted as the findings of the
Board and incorporated herein by reference.



Timberleaf Metropolitan District
Resolution 7QQS^bW\U <\UW\SS`ma Report and
Certification #02 and Requesting Requisition of Funds
June 23, 2022
Page 3

{00891327.DOCX / }

2. Description of Public Improvements. Melody has represented that it has
caused the construction of certain Public Improvements, at its sole cost and expense,
consisting of:

Water, Sanitation, Storm Water, Street and Parks and Recreation
Public Improvements installed for the benefit of

the Timberleaf Subdivision,
City of Thornton, Adams County, Colorado

as described on the Report.

in the amount of $13,076,318.37 as more particularly described on the Report.

3. Acceptance of the Report. In connection with the Public Improvements,
Ranger has reviewed invoices, construction plans, and/or other satisfactory evidence of
work performed related to the Public Improvements, including visits for verification
purposes and to provide certification of costs associated with the Public Improvements
and drafted the Report, wherein Ranger (i) confirms the costs associated with the Public
Improvements are qualified eligible costs of the District, (ii) confirms the costs set forth
in the Report are reasonable and consistent with fair market costs of similar work and
public improvements, and (iii) recommends the District accept the summarized details
attached to the Report. The Board hereby accepts the Report on behalf of the District
and, in reliance upon the Report, finds that PCDP incurred the Verified Costs, totaling
$13,076,318.37 in additional actual costs in planning, designing, engineering, acquiring,
constructing, installing and completing Public Improvements.

4. Financing of Improvements. The District will pay for these actual costs
from (i) the Project Funds, (ii) proceeds from any future issuance of general obligation or
private placement bonds, when issued, or (iii) from any sources legally available to the
District which are not otherwise pledged to satisfy debt or which are not otherwise
necessary for the operations and maintenance of the District.

5. Approval of Requisition(s) from Project Funds. Requisition(s) of all
funds available in the Project Funds for payment of a portion of the Verified Costs is
hereby approved. The District requests that the kDistrict Representativel (as defined in
the Indentures) prepare and sign the requisition(s) and submit to the Trustee for payment
to Melody.

6. Severability. If any part, section, subsection, sentence, clause or phrase of
this Resolution is for any reason held to be invalid, such invalidity shall not affect the
validity of the remaining provisions.
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7. Ratification and Related Authorization. All acts, order, resolutions,
ordinances or parts thereof, of the District, in conflict with this Resolution are hereby
repealed, except that this repealer shall not be construed so as to revive any act, order,
resolution or ordinance, or part thereof, heretofore repealed. The Districtma RW`SQb]`a(
officers and agents are hereby authorized and directed to execute and deliver such other
subsequent filings, documents and certificates, and to take such other action as may be
necessary or appropriate in order to effectuate the purposes of this Resolution.

8. Effective Date. This Resolution shall take effect and be enforced
immediately upon its approval by the Board.
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ADOPTED this 2323rdrd day of June, 202022.

TIMBERLEAF METROPOLITAN
DISTRICT

ByBy
President

ATTEST:

or Assistant Secretary

%+-)*/,1 #*/-(. =$0. 38; 4245 27<68 &"'>

#')%&+(, "&+)$*#')%&+(, "&+)$*
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EXHIBIT A

EngineerVs Report and Cost Certification
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LR_XVc ?_XZ_VVcZ_X+ FF= )mLR_XVcn), was retained by Timberleaf Metropolitan District )m>ZdecZTen* as
an Independent Consulting Engineer to certify costs associated with constructed Public Improvements
for the District.

The District is located within the City of Thornton, Colorado )mCityn*. The service area of the District
boundaries includes approximately 146.3 acres. This certification considers construction costs within
and without the District boundaries.

NYV ReeRTYVU ?_XZ_VVcod =VceZWZTReZ`_ states that the Independent Consulting Engineer finds and
determines that the constructed value of the Public Improvements considered in this Engineer's Report,
from approximately December 2019 to November 2021, are valued at $(*%',+%*(-&*,& Costs certified
to date are identified below in Table I.
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Table II summarizes the cost breakdown of the construction and soft and indirect costs. Tables III and
IV provide category breakdowns of construction and soft & indirect costs reviewed for this certification.
Table V provides a detailed breakdown of the eligible hard costs per the Service Plan categories. Table
VI provides a detailed breakdown of the eligible soft & indirect costs per the Service Plan categories.

=XGPNH 7QTUSYJQJRWV FV /XWMSUN]JI G\ WMJ @JUYNHJ =PFR

Ranger reviewed the Service Plan for Timberleaf Metropolitan District )mMVcgZTV J]R_n* approved
August 28, 2007, prepared by McGeady Sisneros, P.C. (now McGeady Becher P.C.).

Section I.B. of the Service Plan states:

There are currently no other governmental entities, including the City, located in the immediate
vicinity of the District that consider it desirable, feasible or practical to undertake the planning,
design, acquisition, construction, installation, relocation, redevelopment, and financing of the
Public Improvements needed for the Project. Formation of the District is therefore necessary in
order for the Public Improvements required for the Project to be provided in the most economic
manner possible.

Section V.A. of the Service Plan further states:

The District shall have the power and authority to provide the Public Improvements and related
operation and maintenance services within and without the boundaries of the District as such
power and authority is described in the Special District Act, and other applicable statutes,
common law and the Constitution, subject to the limitations set forth herein.



,

Section V.A.14 of the Service Plan states that the District shall not issue Debt in excess of Fifteen
Million Dollars ($15,000,000).

The District boundary is described in Section III of the Service Plan as well as in Exhibits A, B, and C.
Ranger has determined that the constructed improvements and associated construction costs (mPublic
Improvementsn) under consideration in this report and certification for reimbursement by the District
are indeed authorized by the Service Plan.

@HSTJ SK 1JUWNKNHFWNSR

<RdVU `_ LR_XVcod ViaVcZV_TV hZeY ^Vec`a`]ZeR_ UZdecZTed and review of the Service Plan, the Public
Improvements were broken into the cost categories of Streets, Sanitation, Water, Parks and Recreation,
and Storm improvements. Only costs related to District Capital improvements have been considered for
reimbursement. Various soft costs were identified as Operations costs, but these costs are not eligible
for reimbursement under the scope of this report. For a detailed breakdown of district eligible costs,
refer to Tables III - VI.

5JRJUFP 9JWMSISPSL\

Ranger employed a phased approach toward the preparation of this ?_XZ_VVcod Report and Certification
of Public Costs (m?_XZ_VVcod =VceZWZTReZ`_n).

=MFVJ 7 ¨ /XWMSUN]FWNSR WS =USHJJI FRI 2SHXQJRW 5FWMJUNRL

Ranger engaged with the District in May 2020 to proceed with the ?_XZ_VVcod =VceZWZTReZ`_. Ranger
received initial documentation in September 2020 and coordinated with D-R Horton )m>VgV]`aVcn* e`
verify supporting documentation to certify the costs related to construction improvements.

=MFVJ 77 ¨ @NWJ CNVNW

Ranger performed a site visit to document completion of the Public Improvements. The intent of the site
visit was to verify general completion of pay application quantities in accordance with the approved
construction drawings and does not guarantee quality or acceptance of Public Improvements. It is
assumed that the City or another third party provided QA/QC and acceptance of the improvements.
CTL Thompson Inc. were contracted to perform materials testing onsite. JR Engineering is the Engineer
of Record.

=MFVJ 777 ¨ ?JYNJZ SK 2SHXQJRWFWNSR

Documentation was requested at the beginning of work. Requested documentation include the
following:

' Executed Contracts and Bid Tabs

' Approved Construction Drawings

' Acceptable Proof of Payment (Cancelled checks and bank statements or lien waivers)

' Invoices and/or Pay Applications

' Approved changes or amendments to contract documents

' Copies of any agreements that will impact District funding

See Appendix A for a complete listing of documents reviewed, as deemed necessary, by Ranger.
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=MFVJ 7C ¨ CJUNKNHFWNSR SK 1SRVWUXHWNSR >XFRWNWNJV

Construction quantity take-offs were performed from available plats, construction drawings and site
plans. These quantity take-offs were used in conjunction with Phase V below to certify reasonableness
of construction costs.

=MFVJ C ¨ CJUNKNHFWNSR SK 1SRVWUXHWNSR BRNW 1SVWV FRI 7RINUJHW 1SVWV

Construction Unit Costs and Indirect Costs were reviewed for market reasonableness. Ranger took into
consideration the type of construction and the timeframe during which the construction occurred.
Ranger reviewed the Contractors agreements and schedule of values as well as detailed construction pay
applications. Ranger reviewed the contractor unit costs against current industry costs to verify
reasonableness of costs.

=MFVJ C7 ¨ CJUNKNHFWNSR SK =F\QJRW KSU =XGPNH 1SVWV

The Developer provided payments for hard and soft & indirect costs to cover the construction of Public
Improvements. The Developer provided copies of cancelled checks or copies of their Paymode registry
which is a direct deposit payment. Additionally, a notarized affidavit of payment requesting
confirmation of total project payment amounts was requested. This affidavit references a draft copy of
this report, but the costs reviewed and referenced are accurate for the totals. Only costs with an
approved form of proof of payment have been certified in this report.

=MFVJ C77 ¨ 2JWJUQNRFWNSR SK 1SVWV 3PNLNGPJ KSU ?JNQGXUVJQJRW

LR_XVc T`_T]fUVU eYV ?_XZ_VVcod =VceZWZTReZ`_ Sj UVeVc^Z_Z_X hYZTY Z^ac`gV^V_ed hVcV V]ZXZS]V W`c
District reimbursement and what percent of the costs for those improvements were reimbursable. An
overall district eligible percentage for the current phase of work was identified as 49.6%. The
percentage was identified by comparing public (Tracts and Right of Way) versus private (Lots) areas
per the approved construction plans and plats.

Public Improvement for this certification includes Water, Sanitation, Storm Water, Streets and Parks
and Recreation improvements. The tables in this report identify eligible Capital costs directly paid by
the Developer comprising of both construction and soft & indirect costs.

=USOJHW ;SWJV

On Cost Certification #02, Scott Contracting submitted retainage associated with the Timberleaf Filing
1 contract. Specific line items were not able to be verified for the payout, so an average was calculated
so that each line item had an equivalent amount of retainage paid out versus the amount billed.
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Collin D. Koranda, P.E. / Ranger Engineering, LLC )eYV mC_UVaV_UV_e =`_df]eZ_X ?_XZ_VVcn*+
states as follows:

1. The Independent Consulting Engineer is an engineer duly qualified and licensed in the
State of Colorado with experience in the design, construction and certification of Public Improvements
of similar type and function as those described in the above EngineVcod LVa`ce-

2. The Independent Consulting Engineer has performed a site visit and reviewed applicable
construction and legal documents related to the Public Improvements under consideration to state the
T`_T]fdZ`_d dVe W`ceY Z_ eYZd ?_XZ_VVcod =VceZWZTRtion.

3. The Independent Consulting Engineer finds and determines that the constructed value of
Capital costs related to the Public Improvements considered in the attached Engineer's Report dated
May 24, 2022 including soft & indirect and hard costs, are valued at $13,076,318.37. In the opinion of
the Independent Consulting Engineer, the above stated estimated value for the Public Improvements is
reasonable and consistent with costs of similar improvements constructed for similar purposes during
the same timeframe in similar locales.

Sincerely,

Ranger Engineering, LLC

Collin D. Koranda, P. E.
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2SHXQJRWV ?JYNJZJI

Construction Documents

' Timberleaf Filing No. 1 Construction Plans. Prepared by JR Engineering. Released 10/25/19.

' Timberleaf Filing No. 1 Amendment No. 1. Prepared by JR Engineering. Recorded 11/21/19.

Contractor Purchase Orders

' Scott Contracting l Timberleaf F1. Pay Applications 7-21. Dated 7/30/20 l 8/31/21.

' Asphalt Specialties Filing 1-4, Streets. Pay Applications 1-9. Dated 7/30/20 l 8/31/21.

' Split Rail Fence l P1-P4 Fence & Columns. Invoices 29398 - 37473. Dated 9/25/20 l 4/30/21.

' Colorado Designscapes, Inc Timberleaf Fl l Pay Applications 1-3. Dated 9/30/20 l 10/20/21.

District Documents

' Service Plan for Timberleaf Metropolitan District. Approved August 28, 2007, prepared by
McGeady Sisneros, P.C. (now McGeady Becher P.C.).
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EXHIBIT B

2023 BUDGET DOCUMENTS



TIMBERLEAF METROPOLITAN DISTRICT 
2023 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2023 budget for the Timberleaf Metropolitan District. 

 
The Timberleaf Metropolitan District has adopted budgets for two funds, a General Fund to 
provide for operating and maintenance expenditures; and a Debt Service Fund to account for the 
repayment of principal and interest on the outstanding general obligation bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary sources of revenue for the district in 2023 will be property taxes, and assessments. 
The district intends to impose a mill levy of 66.093 mills on all property within the district for 
2023, of which 10.065 mills will be dedicated to the General Fund and the balance of 56.028 mills 
will be allocated to the Debt Service Fund. 
 



Timberleaf Metropolitan District 
Adopted Budget

General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 9/30/2022 2022 2023

Beginning fund balance 2,238$          673$             673$              673$              85,869                 

Revenues:
Property taxes 692               28,256          28,256           28,256           32,774                 
Specific ownership taxes 23                 1,413            1,399             1,885             1,639                   
Operations fee $95/month -                   20,520          23,996           31,995           118,368               
Working capital -                   36,000          62,000           62,000           25,000                 
Design review fee -                   -                   3,050             4,000             1,500                   
Interest -                   -                   1,300             500                1,000                   
Developer advances 27,125          30,000          -                     -                     -                      

Total revenues 27,840          116,189        120,001         128,636         180,281               

Total funds available 30,078          116,862        120,674         129,309         266,150               

Expenditures:
Accounting / audit 12,354          12,000          9,787             12,000           12,000                 
Election -                   2,500            -                     -                     2,500                   
Insurance/ SDA Dues 2,667            2,800            3,115             3,115             4,000                   
Legal 6,448            15,000          5,103             12,500           15,000                 
Landscape contract/maintenance -                   20,000          -                     -                     22,000                 
Landscape repairs/maintenance -                   1,000            -                     -                     2,000                   
Water -                   30,000          -                     -                     30,000                 
Snow removal -                   3,500            -                     -                     4,500                   
Fence maintenance -                   1,000            -                     -                     1,000                   
Amenity maintenance -                   500               -                     -                     500                      
Social events -                   1,500            -                     -                     2,500                   
Management 7,914            14,000          12,305           14,400           16,100                 
Miscellaneous -                   2,000            726                1,000             2,000                   
Treasurer's Fees 22                 3,924            -                     425                492                      
Contingency -                   3,173            -                     -                     147,710               
Emergency Reserve -                   3,292            -                     -                     3,438                   

-                   -                     
Total expenditures 29,405          116,189        31,036           43,440           265,740               

Ending fund balance 673$             673$             89,638$         85,869$         410.17                 

Assessed valuation 2,825,610$   3,256,260            

Mill Levy 10.000          10.065                 



Timberleaf Metropolitan District 
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2023

 

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 9/30/2022 2022 2023

Beginning fund balance 5,571,070$   662,664$      662,664$       662,664$       -                      

Revenues:
Interest income 503               1,000            2,937             800                -                      

Total revenues 503               1,000            2,937             800                -                      

Total funds available 5,571,573     663,664        665,601         663,464         -                      

Expenditures:
Capital expenditures 4,908,909     670,337        4,026             663,464         -                      

Total expenditures 4,908,909     670,337        4,026             663,464         -                      

Ending fund balance 662,664$      (6,673)$        661,575$       -$                   -                      



Timberleaf Metropolitan District 
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 9/30/2022 2022 2023

Beginning fund balance 1,582,807$   1,189,288$   1,189,288$    1,189,288$    944,714               

Revenues:
Property taxes 3,855            157,285        157,285         157,285         182,442               
Specific ownership taxes 130               12,583          7,789             12,000           14,595                 
Interest income 394               2                   4,737             400                2                          

Total revenues 4,379            169,870        169,811         169,685         197,039               

Total funds available 1,587,186     1,359,158     1,359,099      1,358,973      1,141,753            

Expenditures:
Bond interest expense 397,898        397,900        198,731         397,900         397,900               
Treasurer's fees -                   2,359            -                     2,359             2,737                   
Trustee / paying agent fees -                   4,000            14,000           14,000           14,000                 

Total expenditures 397,898        404,259        212,731         414,259         414,637               

Ending fund balance 1,189,288$   954,899$      1,146,368$    944,714$       727,116               

Assessed valuation 2,825,610$   3,256,260            

Mill Levy 55.664 56.028

Total Mill Levy 65.664 66.093


