
 

 

July 12, 2023 

 

 

Jacob Cox, ODA Manager 

Office of Development Assistance 

15151 E. Alameda Parkway, Suite 5200 

Aurora, CO 80012 

(Via Email: jcox@auroragov.org)  

 

Office of the State Auditor 

1525 Sherman Street, 7th Floor 

Denver, Colorado 80203 

(Via E-Filing) 

Division of Local Government 

1313 Sherman Street 

Denver, Colorado 80203 

(Via E-Portal) 

Adams County Clerk and Recorder  

4430 S. Adams County Parkway 

Brighton, Colorado 80601 

(Via Email: clerk@adcogov.org) 

 

City of Aurora 

City Council  

15151 E. Alameda Parkway 

Aurora, CO 80012 

(Via Email: citycouncil@auroragov.org)  

 

 

 

Re:  2022 Annual Report for Velocity Metropolitan District Nos. 1 – 9  

 

To Whom It May Concern: 

 

 Pursuant to Section VIII of the Service Plans for the Velocity Metropolitan District 

Nos. 1 – 9 (the “Districts”) and Section 32-1-207(3)(c), C.R.S., enclosed please find the 

2022 Annual Report for the Districts.   

 

 Please contact our office with any questions regarding the 2022 Annual Report. 

 

 

Sincerely, 

 

ICENOGLE SEAVER POGUE 

A Professional Corporation 

 
 

Alexandra L. Mejia, Esq. 
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VELOCITY METROPOLITAN DISTRICT NOS. 1-9 

 

2022 ANNUAL REPORT 

 

This annual report is submitted to the City of Aurora (the “City”) in accordance with the 

First Amended and Restated Service Plans (“Service Plans”) for Velocity Metropolitan District 

No. 1 (“District No. 1”), Velocity Metropolitan District No. 2 (“District No. 2”), Velocity 

Metropolitan District No. 3 (“District No. 3”), Velocity Metropolitan District No. 4 (“District No. 

4”), Velocity Metropolitan District No. 5 (“District No. 5”), Velocity Metropolitan District No. 6 

(“District No. 6”), Velocity Metropolitan District No. 7 (“District No. 7”), Velocity Metropolitan 

District No. 8 (“District No. 8”), and Velocity Metropolitan District No. 9 (“District No. 9” and, 

together with all of the foregoing, the “Districts”), as approved by the City Council of the City of 

Aurora on July 12, 2021. Pursuant to Section VIII of the Service Plans, the Districts are required 

to submit to the City no later than August 1st an annual report of the following information: 

 

1. Boundary changes made or proposed to the Districts’ boundaries as of December 31 of 

the prior year. 

2. Intergovernmental agreements with other governmental entities, entered into or 

proposed as of December 31 of the prior year. 

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior 

year. 

4. A summary of any litigation which involves the Districts’ Public Improvements as of 

December 31 of the prior year. 

5. Status of the Districts’ construction of the Public Improvements as of December 31 of 

the prior year. 

6. A list of all facilities and improvements constructed by the Districts that have been 

dedicated to and accepted by the City as of December 31 of the prior year. 

7. The assessed valuation of the Districts for the current year. 

8. Current year budget including a description of Public Improvements to be constructed 

in such year. 

9. Audit of the Districts’ financial statements, for the year ending December 31 of the 

previous year, prepared in accordance with generally accepted accounting principles or 

audit exemption, if applicable. 

10. Notice of any uncured events of default by the Districts, which continue beyond a 

ninety (90) day period, under any Debt instrument. 

11. Any inability of the District to pay its obligations as they come due, in accordance with 

the terms of such obligations, which continue beyond a ninety (90) day period. 

 

In addition, pursuant to Section 32-1-207(3)(c), C.R.S., the Districts are required to submit 

an annual report for the preceding calendar year to the City, the Division of Local Government, 

the state auditor, and the Adams County Clerk and Recorder. The Districts hereby submit this 2022 

Annual Report, as required pursuant to Section VII of the Service Plans f and Section 32-1-

207(3)(c), C.R.S.  

 

The Districts make the following report for the year ending December 31, 2021 pursuant 

to the Service Plans:  
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1. Boundary changes made or proposed to the Districts’ boundaries as of 

December 31 of the prior year. 

 

Approximately 2.024 acres of real property was excluded from the boundaries of District 

No. 8 pursuant to an Order for Exclusion recorded in the Office of Adams County Clerk 

and Recorder on April 24, 2023, at Reception No. 2023000022474.  

 

On June 19, 2023, the Board of Directors for District No. 3 approved a petition for 

exclusion of real property submitted by Green Industrial Development Group, LLC for the 

exclusion of approximately 8.100 acres of real property from District No. 3. The exclusion 

is currently in process.  

 

In addition, in early 2023, ACP DIA 1287 Investors, LLC submitted a petition for inclusion 

of real property to include approximately 3.975 acres of real property into District No. 8. 

It is currently anticipated that the Board of Directors for District No. 8 will hold a public 

hearing on the petition for inclusion in 2023.  

 

No other boundary changes were made or proposed as of December 31, 2022.  

 

2. Intergovernmental agreements with other governmental entities, either 

entered into or proposed as of December 31 of the prior year.   

 

On July 5, 2021, District No. 1 entered into that certain Cost Sharing and Reimbursement 

Agreement with HM Metropolitan District No. 1 (the "Cost Sharing Agreement") to set 

forth the terms and conditions under which the parties will share in the costs of the design 

of Harvest Road between 56th Avenue and 64th Avenue.  

 

On March 8, 2023, District No. 1 entered into that certain First Amendment to Cost Sharing 

and Reimbursement Agreement with HM Metropolitan District No. 1 to expand the scope 

of the Cost Sharing Agreement to include the construction and installation of the concrete 

box culverts at Second Creek and Gopher Gulch.  

 

On June 1, 2023, District No. 1 entered into that certain Second Amendment to Cost 

Sharing and Reimbursement Agreement with HM Metropolitan District No. 1 to expand 

the scope of the Cost Sharing Agreement to include construction of the remaining portion 

of Harvest Road between 56th Avenue and 64th Avenue.  

 

No intergovernmental agreements with other governmental entities, were either entered 

into or proposed as of December 31, 2022. 

 

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the 

prior year. 

 

The Districts did not adopt any rules and regulations as of December 31, 2022. 
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4. A summary of any litigation which involves the Districts’ Public 

Improvements as of December 31 of the prior year. 

 

There was no litigation involving the Public Improvements as of December 31, 2022. 

 

5. Status of the Districts’ construction of the Public Improvements as of 

December 31 of the prior year. 

 

The following improvements were completed in 2022: 

 

• Phase 6 (Segment 2) final grading and drainage infrastructure installed along the west 

side of Jackson Gap St between E 56th and E 68th, the west side of Jackson Gap Way 

between Jackson Gap St and E 56th, and the north and south sides of E. 56th Ave 

between Harvest Road and Jackson Gap Way.  

• Phase 7 (Segment 3) utility and roadway improvements installed along E. 64th Ave 

between Powhaton Road and the eastern project boundary. 

• Phase 8 (Segment 5) roadway improvements installed along E. 60th Ave from 

Harvest Road to Jackson Gap Way. 

• Phase 6 (Segment 2) streetlight pole bases and conduit installed along west side of 

Jackson Gap St 64th Ave to 68th Ave; west side of Jackson Gap Way from Jackson Gap 

St to E. 56th Ave; north side of E 56th Ave from Harvest Rd to Jackson Gap Way. 

Streetlight poles and wire installed along Jackson Gap St from 56th Ave to 64th Ave. 

• Phase 8 (Segment 5) streetlight poles and wire installed along E. 60th Ave from Harvest 

Rd to Jackson Gap Way. 

• Porteos PA-3, Filing 4 (Segment 4) utilities installed including water, sanitary, and 

storm sewer along N. Muscadine St, E. 65th Ave, N. Kellerman and E. 66th Ave. Asphalt 

installed along N. Muscadine St and E. 65th Ave.  
 

6. A list of all facilities and improvements constructed by the Districts that have 

been dedicated to and accepted by the City as of December 31 of the prior year. 

 

The following facilities and improvements have been dedicated to and accepted by the City 

as of December 31, 2022: 

 

• Poretos Phase 1 

o 14-026SS (FA on 9/9/2022) 

o 14-044W (FA on 9/23/2022) 

o 14-030S (FA on 9/14/2022) 

• Influent Sewer 

o 19-008S (FA on 9/22/2022) 

• Porteos Phase 2 

o 17-066S (FA on 9/15/2022) 

o 17-067S (FA on 9/15/2022) 

o 17-084W (FA on 9/30/2022) 

o Streetlights – 31 streetlights (FA 4/6/2022) 
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o Asphalt paving – 78,732SF on E. 64th Ave and Jackson Gap St (FA on 

7/27/2022) 

o Streetlights – 11 streetlights (FA on 4/6/2022) 

• Phase 6 (Segment 2) 

▪ 21-012SS (IA on 7/19/2022) 

▪ 21-023W (IA on 7/13/2022) 

▪ 22-002SS (IA on 7/18/2022) 

▪ 22-004W (IA on 7/13/2022) 

▪ Concrete flatwork – 3,300 LF C&G and sidewalk (IA on 2/22/2022) 

▪ Asphalt paving – 100,000 SF on Jackson Gap St between E. 60th Ave and E. 56th 

Ave (IA on 2/22/2022) 

▪ Asphalt paving – 100,000 SF on Jackson Gap St from 68th Ave to 64th Ave (IA 

on 2/22/2022) 

▪ Asphalt paving – 100,000 SF on N Jackson Gap St from E 64th Ave to E 60th 

(IA on 2/22/2022) 

▪ Asphalt paving – 100,000 SF from 56th Ave to Jackson Gap St and Jackson (IA 

on 2/22/2022) 

• Phase 7 (Segment 3) 

o 21-036SS (IA on 9/22/2022) 

o 21-044S (IA on 9/29/2022) 

o 21-062W (IA on 10/3/2022) 

• Phase 8 (Segment 5) 

o 21-045S (IA on 5/20/2022) 

o 21-46S (IA on 6/10/2022) 

o 21-63W Phase 1 (IA on 5/25/2022) 

o 21-63W Phase 2 (IA on 5/25/2022) 

o Concrete flatwork – 3,500 LF C&G, sidewalk, ramps (IA 8/30/2022) 

o Asphalt paving – 90,000 SF on 60th between Harvest Rd and Jackson Gap St (IA 

on 9/8/2023) 

• Filing 4 (Segment 6) PA-3 

o 22-010SS (IA on 11/13/2022) 

o 22-016S (IA on 11/13/2022) 

o 22-017W (IA on 11/9/2022) 

o 22-027SS (IA on 11/17/2022) 

 

7. The assessed valuation of the Districts for the current year. 

 

The certified valuations for the Districts as provided by the Adams County Assessor are as follows:  

 

• District No. 1 - $212,430 

• District No. 2 - $4,204,750 

• District No. 3 - $21,164,630 

• District No. 4 - $2,865,070 

• District No. 5 - $173,800 
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• District No. 6 - $6,045,980 

• District No. 7 - $136,860 

• District No. 8 - $6,805,050 

• District No. 9 - $4,527,960 

 

8. Current year budgets including a description of the Public Improvements to 

be constructed in such year. 

 

Copies of the 2023 adopted budgets are attached as Exhibit A.  

 

On June 7, 2022, District No. 5 issued its Subordinate Limited Tax General Obligation 

Bonds Series 2022B in the principal amount of $28,387,000. 

 

The following public improvements are anticipated to be constructed in 2023: 

 

• Phase 6 (Segment 2) remaining streetlights along the west side of Jackson Gap St 

from 56th Ave to 68th Ave; west side of Jackson Gap Way from Jackson Gap St to 

56th Ave; and the north side E. 56th Ave from Harvest Rd to Jackson Gap Way. 

• Phase 6 (Segment 2) landscaping on west side of Jackson Gap St from E. 68th Ave 

to E. 56th Ave, the west side of Jackson Gap Way from the intersection with Jackson 

Gap St to E. 56th Ave, and the north side of E. 56th Ave from Harvest Road to 

Jackson Gap St. 

• Phase 8 (Segment 5) landscaping along E. 60th Ave from Harvest Road to Jackson 

Gap St.  

• Porteos PA-3, Filing 4 (Segment 6) remaining internal collector roads. 

• Porteos Pond GG1, Gulpher Gulch channel, and sanitary sewer extension. 

• Second Creek channel improvements from the box culvert at E. 56th Ave to box 

culvert at Harvest Rd.  

• Lignite movement project from Lot 5 of PA-3 to designated stockpile locations.  

The following public improvements received initial and final acceptance by the City as of 

July 26, 2023: 

• Phase 5 (Segment 1): 

o Concrete flatwork – 7,400 LF C&G and sidewalk (FA on 6/28/2023) 

• Phase 6 (Segment 2): 

o 22-003SS (IA on 1/19/2023) 

o Streetlgihts – 25 streetlights (IA on 5/17/2023) 

o Streetlights – 23 streetlights (IA on 5/17/2023) 

o Asphalt paving – 100,000 SF on N Jackson Gap St between E 60th Ave and 

E 56th Ave (FA on 6/26/2023) 

o Asphalt paving – 100,000 SF on Jackson Gap St from 68th Ave to 64th Ave 

(FA on 6/26/2023) 

• Phase 7 (Segment 3): 
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o Concrete flatwork – 2,300 LF of C&G, sidewalk, ramps, and crosspans (IA 

on 2/27/2023) 

o Asphalt paving – 125,000 SF on E. 64th Ave (IA on 6/30/2023) 

• Porteos PA-3, Filing 4 (Segment 6) 

o P22-013SS (IA on 1/27/2023) 

o Asphalt paving – 63,000 SF on E. 65th Ave and Muscadine (IA on 2/5/2023) 

 

9. Audit of the Districts’ financial statements for the year ending December 31 of 

the previous year, prepared in accordance with generally accepted accounting principles or 

audit exemptions, if applicable. 

 

Once completed, copies of the audits for District Nos. 1, 3, and 5 will be provided to the 

City. The applications for exemption from audit for Districts Nos. 2, 4, 6, 7, 8, and 9 for 

budget year 2022 are attached hereto as Exhibit B. 

 

10. Notice of any uncured events of default by the Districts, which continue beyond 

a ninety (90) day period, under any Debt instrument. 

 

The Districts have not received notice of any uncured events of default which continue 

beyond a ninety (90) day period under any Debt instrument. 

 

11. Any inability of the Districts to pay their obligations as they come due, in 

accordance with the terms of such obligations, which continue beyond a ninety (90) day 

period. 

 

As of December 31, 2022, the District did not have any inability to pay their obligations 

as they come due under any obligation which continued beyond a ninety (90) day period. 

 

For the year ending December 31, 2022, the District makes the following report pursuant to Section 

32-1-207(3)(c), C.R.S.:  

 

(A) Boundary changes made. 

  

Please see Section 1 above. 

 

(B) Intergovernmental agreements entered into or terminated with other governmental 

entities. 

  

Please see Section 2 above for a list of intergovernmental agreements entered into with 

other governmental entities by the Districts. No intergovernmental agreements were terminated in 

2022. 

 

(C) Access information to obtain a copy of rules and regulations adopted by the board. 
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For information concerning rules and regulations adopted by the Districts please contact 

the District’s General Counsel:  

 

Alan D. Pogue 

Icenogle Seaver Pogue, P.C. 

4725 S. Monaco Street, Suite 360 

Denver, CO 80237 

(303) 292-9100 

 

(D) A summary of litigation involving public improvements owned by the special district. 

  

In 2022, there was no litigation involving public improvements owned by the Districts. 

 

(E) The status of the construction of public improvements by the special district. 

  

Please see Section 5 above. 

 

(F) A list of facilities or improvements constructed by the special district that were conveyed 

or dedicated to the county or municipality. 

  

Please see Section 6 above. 

 

(G) The final assessed valuation of the special district as of December 31 of the reporting 

year. 

  

 Please see Section 7 above. 

 

(H) A copy of the current year's budget. 

  

Please see Section 8 above. 

 

(I) A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from 

audit, as applicable. 

 

 Please see Section 9 above. 

 

(J) Notice of any uncured defaults existing for more than ninety days under any debt 

instrument of the special district. 

  

Please see Section 10 above. 

 

(K) Any inability of the special district to pay its obligations as they come due under any 

obligation which continues beyond a ninety-day period. 

 

Please see Section 11 above. 



 

EXHIBIT A 

 

2023 Adopted Budgets 

 

 

  

























































































































































































































 

EXHIBIT B 

 

Applications for Exemption from Audit for the year ended December 31, 2022 

 

(Audits to be provided upon completion) 
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