
 
 

  

ANNUAL REPORT FOR THE YEAR 2022  
COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT 

NO. 2 
 

The Colorado Science and Technology Park Metropolitan District No. 2 (the “District”) hereby 
submits this annual report, as required pursuant to Section XI of the Service Plan for the District, 
as approved by the City of Aurora (the “City”) on July 16, 2007 (the “Service Plan”).  In addition, 
pursuant to Section 32-1-207(3)(c), C.R.S., the District is required to submit an annual report for 
the preceding calendar year commencing in 2023 for the 2022 calendar year to the City, the 
Division of Local Government, the state auditor, and the Adams County Clerk and Recorder. This 
annual report is being submitted to satisfy the reporting requirement for the year 2023.  
 
I. SERVICE PLAN – ANNUAL REPORT REQUIREMENTS. 
 
For the year ending December 31, 2022, the District makes the following report: 
 

A. Changes to the District’s boundaries as of December 31 of the prior year.  
 
No changes to the District’s boundaries were made in 2022 or proposed as of December 31, 
2022. 
 
B. Intergovernmental agreements entered into by the District during the prior year. 

 
The District did not enter into any intergovernmental agreements during 2022. 

 
C. Copies of rules and regulations, if any, as of December 31 of the prior year.  

 
Rules Related to Requests for Inspection of Public Records Pursuant to the Colorado Open 
Records Act, Sections 24-72-200.1 et seq., C.R.S., adopted by the Official Custodian of the 
District on November 29, 2022, are attached as Exhibit A. 

 
D. A summary of any litigation which involves the District public improvements as of 

December 31 of the prior year.  
 

The District’s General Counsel is not aware of any litigation concerning the District’s public 
improvements as of December 31, 2022.  

 
E. Status of the District’s construction of public improvements as of December 31 of the 

prior year.  
 

Colorado Science and Technology Park Metropolitan District No. 1 commenced and continued 
the construction of various public improvements consistent with the approved development 
plans, which will be dedicated to the City. All new streets and infrastructure, the large regional 
detention pond and the large underground drainage structure for Aurora Public Schools were 
completed in 2020 and were accepted by the City and Urban Drainage after warranty repairs 
were completed in early 2021. The FIC Filing #2/Bioscience-5 plat and infrastructure plan was 
completed and approved by the City in early 2021. The Infrastructure Civil Construction 



 
 

  

Drawings have been approved by the City and construction has begun on all of the Bioscience-
5, and related off site Infrastructure as required by the City. 

 
Design work for Montview Blvd. is complete, in an effort being led by the City, with cost share 
participation of the roadway design by campus partners, including the District, the Fitzsimons 
Redevelopment Authority, and the City. All associated infrastructure is also complete, in order 
to allow for potential state and federal grant funding opportunities as/if they become available. 

 
F. A list of all facilities and improvements constructed by the District that have been 

dedicated to and accepted by the City as of December 31 of the prior year. 
 

No facilities were dedicated or accepted by the City in 2022. 
 
G. Assessed valuation of the District for the current year.  

 
The final gross assessed valuation of the District for 2023 is $12,489,540 and the final net 
assessed valuation of the District for 2023 is $405,540. 

 
H. Current year budget including a description of Public Improvements to be 

constructed in such year.  
 

A copy of the District’s 2023 budget is attached hereto as Exhibit B. See response to Section 
I.E. above for a description of the public improvements to be constructed in 2023. 

 
I. Audit of the District’s financial statements, for the year ending December 31 of the 

previous year, prepared in accordance with generally accepted accounting principles 
or audit exemption, if applicable.  

 
A copy of the District’s application for exemption from audit for the year ending December 
31, 2022 is attached hereto as Exhibit C. 

 
J. Notice of any uncured of default by the District, which continue beyond a ninety 

(90) day period, under any debt instrument.  
 

As of the date of submission of this 2022 Annual Report, the District is not aware of any 
uncured events of default by the District, which continue beyond a ninety (90) day period, 
under any debt instrument. 

  
K. Any inability of the District to pay its obligations as they come due, in accordance 

with the terms of such obligations, which continue beyond a ninety (90) day period. 
 

As of the date of submission of this 2022 Annual Report, the District is not aware of any 
inability of the District to pay its obligations as they come due in accordance with the terms of 
such obligations, which continue beyond a ninety (90) day period. 

 
II. SPECIAL DISTRICT ACT (SECTION 32-1-207(3)(c), C.R.S.) ANNUAL REPORT 
REQUIREMENTS: 



 
 

  

 
For the year ending December 31, 2022, the Districts make the following report pursuant to Section 
32-1-207(3)(c), C.R.S.: 
 

A. Boundary changes made. 
 

See Section I.A. above. 
 

B. Intergovernmental agreements entered into or terminated with other governmental 
entities. 

 
See Section I.B. above.  

 
C. Access information to obtain a copy of rules and regulations adopted by the board. 

  
For information concerning rules and regulations adopted by the District please contact the 
District’s Manager: 

 
Anna Jones, Manager 
CliftonLarsonAllen LLP 
8390 E. Crescent Pkwy, Suite 300 
Greenwood Village, CO 80111 
(303) 793-1478 

 
D. A summary of litigation involving public improvements owned by the special district. 

  
See Section I.D. above. 

 
E. The status of the construction of public improvements by the special district. 

  
See Section I.E. above. 

 
F. A list of facilities or improvements constructed by the special district that were 

conveyed or dedicated to the county or municipality. 
  

See Section I.F. above. 
 

G. The final assessed valuation of the special district as of December 31 of the reporting 
year. 

  
See Section I.G. above. 

 
H. A copy of the current year's budget. 

  
See Section I.H. above.  

 



 
 

  

I. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 

  
See Section I.I. above. 

 
J. Notice of any uncured defaults existing for more than ninety days under any debt 

instrument of the special district. 
  

See Section I.J. above. 
 

K. Any inability of the special district to pay its obligations as they come due under any 
obligation which continues beyond a ninety-day period. 
 

See Section I.K. above.  
 



 
 

  

 
EXHIBIT A 

 
Rules Related to Requests for Inspection of Public Records Pursuant to the Colorado Open 

Records Act, Sections 24-72-200.1 et seq., C.R.S. 
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COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN 
 DISTRICT NO. 2 

RULES RELATED TO REQUESTS FOR INSPECTION OF PUBLIC RECORDS  
PURSUANT TO  

THE COLORADO OPEN RECORDS ACT, SECTIONS 24-72-200.1 et seq., C.R.S. 

WHEREAS, Colorado Science and Technology Park Metropolitan District No. 2 (the 
“District”) is a special district organized and existing pursuant to Sections 32-1-101 et seq., 
C.R.S.; and

WHEREAS, the District is a political subdivision for purposes of the Colorado Open 
Records Act, Sections 24-72-200.1 et seq., C.R.S., as may be amended from time to time 
(“CORA”), as defined in Section 24-72-202(5), C.R.S., and is thus subject to CORA; and 

WHEREAS, the District has designated an “Official Custodian,” as that term is defined 
in Section 24-72-202(2), C.R.S., who is responsible for the maintenance, care, and keeping of the 
District’s public records, regardless of whether the records are in his or her actual personal 
custody and control; and 

WHEREAS, the District has designated a “Custodian,” as that term is defined in Section 
24-72-202(1.1), C.R.S., who shall serve as the repository for the District’s public records and 
shall have personal custody and control of the District’s public records and assist the Official 
Custodian with the maintenance, care, and keeping of the District’s public records; and

WHEREAS, pursuant to Section 24-72-203(1)(a), C.R.S., the Official Custodian may 
make such rules with reference to the inspection of public records as are reasonably necessary 
for the protection of such records and the prevention of unnecessary interference with the regular 
discharge of the duties of the Custodian and the Custodian’s office; and   

WHEREAS, the Official Custodian finds it is necessary and in the best interests of the 
District to adopt certain rules with reference to the inspection of its public records. 

NOW, THEREFORE, THE OFFICIAL CUSTODIAN MAKES AND ADOPTS THE 
FOLLOWING RULES WITH REFERENCE TO THE INSPECTION OF THE 
COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT 
NO. 2’S PUBLIC RECORDS: 

1. Inspection of Public Records.  All “Public Records” of the District, as such term is
defined in Section 24-72-202(6), C.R.S., shall be available for public inspection by any
person at reasonable times as provided in CORA, except as otherwise provided in CORA
or as otherwise provided by law.  All requests to inspect Public Records shall be in
writing and delivered to the Custodian or his or her designee.  Upon the receipt of a
written request to inspect Public Records, the Custodian or his or her designee shall set a
date and hour at which time the requested Public Records will be available for inspection,
which date and hour of inspection shall be between the hours of 8:00 A.M. and 5:00
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P.M., Mountain Standard Time, three (3) working days or less from the date such Public
Records were requested for inspection unless extenuating circumstances exist as provided
in Section 24-72-203(3)(b), C.R.S.  The day the request is received, weekends, and
legally recognized holidays shall not count as a working day for the purposes of
computing the date set for inspection of Public Records.  A modification to a request for
Public Records is considered a new request.

2. Notification for Inspecting Public Records Not Under Control of the Custodian.  If the
Public Records requested are not in the custody or control of the Custodian or the Official
Custodian, the Custodian or his or her designee shall notify the person requesting to
inspect such records that said records are not in the custody or control of the Official
Custodian or the Custodian.  The notification shall state in detail to the best of the
Custodian’s knowledge and belief, the reason for the absence of the records, the location
of the records, and what person has custody or controls the records.

3. Notification for Inspecting Public Records in Use or Otherwise Unavailable.  If the
Public Records requested are in active use, in storage, or otherwise not readily available
at the time requested, the Custodian or his or her designee shall notify the person
requesting to inspect the Public Records of the status of the Public Records.  Such
notification shall be made in writing if desired by the person requesting to inspect the
Public Records.

4. Copies of Public Records.  Within the period specified in Section 24-72-203(3), C.R.S.,
the Custodian or his or her designee shall notify the person requesting a copy of the
Public Records that a copy of the Public Records is available but will only be sent to the
requester once the Custodian either receives payment or makes arrangements for
receiving payment for all costs associated with records transmission and for all other fees
lawfully allowed, regardless of whether provided for herein, unless recovery of all or any
portion of such costs or fees has been waived by the Custodian.  Upon receipt of such
payment, the Custodian or his or her designee shall send a copy of the Public Records to
the requester as soon as practicable but no more than three (3) business days after receipt
of, or making arrangements to receive, such payment.

5. Fees for Copies of Public Records.  The Custodian or his or her designee shall furnish,
for a fee as set forth herein, a copy, printout, or photograph of the District’s Public
Records requested. The fee shall be twenty-five cents ($0.25) per standard page, or such
other maximum amount as authorized by Section 24-72-205(5), C.R.S., for a copy,
printout, or photograph of the Public Record except as follows:

a. When the format is other than a standard page, the fee shall not exceed the actual
cost of providing the copy, printout, or photograph;

b. If other facilities are necessary to make a copy of the Public Records, the cost of
providing the copy at the other facilities shall be paid by the person requesting the
copy;
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c. If the Public Records are a result of computer output other than word processing,
the fee for a copy, printout, or photograph thereof may be based on recovery of
the actual incremental costs of providing the electronic services and products
together with a reasonable portion of the costs associated with building and
maintaining the information system;

d. If, in response to a specific request, the District has performed a manipulation of
data so as to generate a record in a form not used by the District, a reasonable fee
may be charged to the person making the request, which fee shall not exceed the
actual costs of manipulating the data and generating the record in accordance with
the request; and

e. Where the fee for a certified copy or other copy, printout, or photograph of a
Public Record is specifically prescribed by law, that specific fee shall apply in
lieu of the fee(s) set forth herein.

6. Transmission Fees.  In addition to the fees set forth above, where the person requesting
the Public Record requests the transmission of a certified copy or other copy, printout, or
photograph of a Public Record by United States mail or other non-electronic delivery
service, the Custodian or his or her designee may charge the costs associated with such
transmission, except that no transmission fees may be charged to the records requester for
transmitting a Public Record via electronic mail.

7. Research and Retrieval Fees.  In addition to the fees set forth above, in accordance with
Section 24-72-205(6), C.R.S., the Official Custodian, Custodian, or his or her designee
may charge a research and retrieval fee of $33.58 per hour, or such other maximum
hourly fee as may be adjusted from time to time pursuant to Section 24-72-205(6)(b),
C.R.S., for time spent by the District’s directors, employees, agents, and consultants
researching, retrieving, gathering, collecting, compiling, preparing, redacting,
manipulating, and/or otherwise producing records in order to respond to a request for
Public Records.  Provided, however, that such research and retrieval fee may not be
imposed for the first hour of time expended in connection with such research and
retrieval activities related to a request for Public Records, but may be imposed for each
subsequent hour.

8. Payment of Fees.  All fees associated with production of the District’s Public Records
requested by the person inspecting said Public Records, as set forth in Paragraphs 4
through 7 above, shall be received by the District before the delivery or inspection of said
Public Records.

9. In Force Until Amended or Repealed. These rules of the Official Custodian shall remain
in full force and effect unless and until such time as they are amended or repealed by the
Official Custodian regardless of any change in either the individual serving as, or the
designation of, the Official Custodian of the District.

10. Repealer.  These rules of the Official Custodian shall supersede all previous versions of
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rules, regulations, practices and policies of the District related to inspection of Public 
Records. 

[Remainder of page intentionally left blank.]
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ADOPTED, APPROVED, AND MADE EFFECTIVE THE 29TH DAY OF NOVEMBER 
2022. 

By: Lyle Artz, Secretary/Treasurer 
Official Custodian of Public Records 
Colorado Science and Technology Park 
Metropolitan District No. 2 
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EXHIBIT B 
 

2023 Budget 
  



LETTER OF BUDGET TRANSMITTAL 

Date: January ___, 2023 

To: Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado 80203 

Attached are the 2023 budget and budget message for the COLORADO SCIENCE 
AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2 Adams County, 
Colorado, submitted pursuant to Section 29-1-113, C.R.S.  This budget was 
adopted on November 29, 2022.  If there are any questions on the budget, please 
contact:   

CliftonLarsonAllen LLP 
Attn: Anna Jones, District Manager 

8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO  80111 

Telephone number:  303-779-5710 
anna.Jones@claconnect.com 

I, Anna Jones, District Manager of the Colorado Science and Technology Park 
Metropolitan District No. 2 hereby certify that the attached is a true and correct 
copy of the 2023 budget. 

By:  
_______________________________ 
Anna Jones, District Manager 

31



STATE OF COLORADO 
COUNTY OF ADAMS 
CITY OF AURORA 
COLORADO SCIENCE AND TECHNOLOGY 
PARK METROPOLITAN DISTRICT NO. 2 
2023 BUDGET RESOLUTION 

The Board of Directors of the Colorado Science and Technology Park Metropolitan District 

No. 2, City of Aurora, County of Adams, Colorado held a special meeting on Tuesday, November 

29, 2022, at the hour of 9:30 A.M., via video conference at https://teams.microsoft.com/l/meetup-

join/19%3ameeting_ZWZmNDQ5NTktNGIyNy00MTYxLTlmYWYtMTkzY2Q4N2FmZmZh%

40thread.v2/0?context=%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22

%2c%22Oid%22%3a%2278e91a46-bdcc-4fe5-980c-8ff3dcc70755%22%7d and via telephone 

conference at Dial-In: 1-720-547-5281, Conference ID: 490 331 173#. 

The following members of the Board of Directors were present: 

Ms. Jones reported that proper notice was made to allow the Board of Directors of the 

Colorado Science and Technology Park Metropolitan District No. 2 to conduct a public hearing 

on the 2023 budget and, prior to the meeting, each of the directors had been notified of the date, 

time and place of this meeting and the purpose for which it was called.  It was further reported that 

this meeting is a special meeting of the Board of Directors of the District and that a notice of 

special meeting was posted on a public website of the District, www.coloradoscience

techparkmds.org, no less than twenty-four hours prior to the holding of the meeting, and to the 

best of her knowledge, remains posted to the date of this meeting.  

President: V. Michael Komppa
Vice President/Assistant Secretary: Steve VanNurden
Secretary/Treasurer: Lyle R. Artz
Assistant Secretary: Terri Carrothers

Also present were:    Shannon Smith Johnson, Icenogle Seaver Pogue, P.C.; Anna Jones, 
Nic Carlson, Nancy Bach and Gigi Pangidian, CliftonLarsonAllen LLP; Terri Velasquez, City of 
Aurora; James Mann and Melissa Buck, UMB Bank n.a.
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Thereupon, Director VanNurden introduced and moved the adoption of the following 
Resolution:

RESOLUTION 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING 
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF 
GOVERNMENT FOR THE COLORADO SCIENCE AND TECHNOLOGY PARK 
METROPOLITAN DISTRICT NO. 2, CITY OF AURORA, ADAMS COUNTY, COLORADO, 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2023 AND 
ENDING ON THE LAST DAY OF DECEMBER 2023. 

WHEREAS, the Board of Directors (the “Board”) of the Colorado Science and 
Technology Park Metropolitan District No. 2 (the “District”) has authorized its treasurer and 
accountant to prepare and submit a proposed budget to said governing body at the proper time; 
and  

WHEREAS, the proposed budget was submitted to the Board for its review and 
consideration on or before October 15, 2022; and 

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and 
proper notice was published on Friday, November 25, 2022, in The Denver Post,  indicating (i) 
the date and time of the hearing at which the adoption of the proposed budget will be considered; 
(ii) that the proposed budget is available for inspection by the public at a designated place; (iii)
that any interested elector of the District may file any objections to the proposed budget at any
time prior to the final adoption of the budget by the District; and (iv) if applicable, the amount
of the District’s increased property tax revenues resulting from a request to the Division of
Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original publisher’s
Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this
reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated 
place; and 

WHEREAS, a public hearing was held on Tuesday, November 29, 2022, and interested 
electors were given the opportunity to file or register any objections to said proposed budget and 
any such objections were considered by the Board; and  

WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article 
X, Section 20 of the Colorado Constitution; and 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law; and 
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified 
copy of the budget, including the budget message and any resolutions adopting the budget, 
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local 
Government within thirty (30) days following the beginning of the fiscal year of the budget 
adopted; and  

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year 
the amount of money necessary to be raised by taxation, taking into consideration those items 
required by law, and shall certify the rate so fixed to the board of county commissioners of each 
county within the District or having a portion of its territory within the District.  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2, 
CITY OF AURORA, ADAMS COUNTY, COLORADO: 

Section 1. Summary of 2023 Revenues and 2023 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the 
budget attached hereto as Exhibit B  and incorporated herein by this reference, are accepted and 
approved. 

Section 2. Adoption of Budget.  That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the 
District for fiscal year 2023.  In the event the final assessed valuation provided by the Adams 
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the 
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy 
certification as needed to reflect the final assessed valuation without the need for additional Board 
authorization.   

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 

Section 4. Budget Certification.  That the budget shall be certified by Lyle Artz, 
Secretary and Treasurer of the District, and made a part of the public records of the District and a 
certified copy of the approved and adopted budget shall be filed with the Division of Local 
Government. 

Section 5. 2023 Levy of General Property Taxes. That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for the General Fund for operating expenses is $6,083 and that the 2022 valuation for 
assessment, as certified by the Adams County Assessor, is $405,540  That for the purposes of 
meeting all general operating expenses of the District during the 2023 budget year, there is 
hereby levied a tax of 15.000 mills upon each dollar of the total valuation of assessment of all 
taxable property within the District for the year 2023. 
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Section 6. 2023 Levy of Debt Retirement Expenses.  That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for the Debt Service Fund for debt retirement expense is $22,446 and that the 2022 valuation for 
assessment, as certified by the Adams County Assessor, is $405,540. That for the purposes of 
meeting all debt retirement expenses of the District during the 2023 budget year, there is hereby 
levied a tax of 55.349 mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2023. 

Section 7.  2023 Mill Levy Adjustment.  The Board may adjust the mill levy, as 
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby 
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy 
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to 
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the 
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant 
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be 
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County 
Commissioners of Adams County on or before December 15, 2022, for collection in 2023.  

Section 8. Certification to County Commissioners.  That the Board Secretary and/or 
District’s accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Adams County, the mill levy for the District hereinabove determined 
and set.  That said certification shall be in substantially the following form attached hereto as 
Exhibit C and incorporated herein by this reference. 

 [The remainder of this page is intentionally left blank.] 
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The foregoing Resolution was seconded by Director Artz. 

RESOLUTION APPROVED AND ADOPTED THIS 29TH DAY OF NOVEMBER 2022. 

COLORADO SCIENCE AND TECHNOLOGY PARK 
METROPOLITAN DISTRICT NO. 2 

__________________________________________ 
By: V. Michael Komppa 
Its: President 

ATTEST: 

By:  Lyle Artz 
Its:   Secretary/Treasurer 
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EXHIBIT A 

Affidavit 
Notice as to Proposed 2023 Budget 
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REVISED NOTICE AS TO PROPOSED 2023 BUDGETS AND HEARINGS 
COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN  

DISTRICT NOS. 1, 2 & 3 
 

 REVISED NOTICE IS HEREBY GIVEN that proposed budgets have been submitted to 

the COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT 

NOS. 1, 2 & 3 for the ensuing year of 2023.  Copies of such proposed budgets have been filed in the 

office of CliftonLarsonAllen LLP, 8390 East Crescent Parkway, Suite 300, Greenwood Village, 

Colorado 80111, where the same are open for public inspection.  Such proposed budgets will be 

considered at hearings at the special meeting of the Colorado Science and Technology Park 

Metropolitan District Nos. 1, 2& 3 to be held at 9:30 A.M., on Tuesday, November 29, 2022.  The 

meeting will be held via video conference at https://teams.microsoft.com/l/meetup-

join/19%3ameeting_ZWZmNDQ5NTktNGIyNy00MTYxLTlmYWYtMTkzY2Q4N2FmZmZh%4

0thread.v2/0?context=%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22

%2c%22Oid%22%3a%2278e91a46-bdcc-4fe5-980c-8ff3dcc70755%22%7d and via telephone 

conference at Dial-In: 1-720-547-5281, Conference ID: 490 331 173#.  Any interested elector within 

the Colorado Science and Technology Park Metropolitan District Nos. 1, 2 & 3 may inspect the 

proposed budgets and file or register any objections at any time prior to the final adoption of the 2023 

budgets. 

 

  BY ORDER OF THE BOARDS OF DIRECTORS: 
  COLORADO SCIENCE AND TECHNOLOGY PARK  

METROPOLITAN DISTRICT NOS. 1, 2 & 3 
 
 

By: /s/ ICENOGLE | SEAVER | POGUE 
A Professional Corporation 

 
 
Publish In: The Denver Post 
Publish On: Friday, November 25, 2022 
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COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2 
 

ANNUAL BUDGET 
 

FOR THE YEAR ENDING DECEMBER 31, 2023 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



1/30/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCES -$                   -$                   -$                   

REVENUES
Property taxes 15,528           21,712           28,089           
Property taxes - ARI -                     -                     440                
Specific ownership taxes 71,749           46,084           60,555           
Other revenue -                     3,304             8,916             

Total revenues 87,277           71,100           98,000           

Total funds available 87,277           71,100           98,000           

EXPENDITURES
General Fund 14,549           12,000           23,000           
Debt Service Fund 72,728           59,100           75,000           

Total expenditures 87,277           71,100           98,000           

Total expenditures and transfers out 
requiring appropriation 87,277           71,100           98,000           

ENDING FUND BALANCES -$                   -$                   -$                   

COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2
SUMMARY

2023 BUDGET 
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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1/30/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Total Assessed Valuation 7,020,680$    9,953,310$    12,489,540$  
TIF (6,763,900)     (9,591,450)     (12,084,000)   

Certified Assessed Value 256,780$       361,860$       405,540$       

MILL LEVY
General 10.000 10.000 15.000
Debt Service 50.000 50.000 54.264
ARI 0.000 0.000 1.085

Total mill levy 60.000 60.000 70.349

PROPERTY TAXES
General 2,568$           3,619$           6,083$           
Debt Service 12,839           18,093           22,006           
ARI -                 -                 440                

Levied property taxes 15,407           21,712           28,529           
Adjustments to actual/rounding 121                -                 -                 

Budgeted property taxes 15,528$         21,712$         28,529$         

BUDGETED PROPERTY TAXES
General 2,589$           3,619$           6,083$           
Debt Service 12,939           18,093           22,006           
ARI -                 -                 440                

15,528$         21,712$         28,529$         

COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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1/30/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCES -$                   -$                   -$                   

REVENUES
Property taxes 2,589             3,619             6,083             
Property taxes - ARI -                     -                     440                
Specific ownership taxes 11,960           7,684             13,114           
Other revenue -                     697                3,363             

Total revenues 14,549           12,000           23,000           

Total funds available 14,549           12,000           23,000           

EXPENDITURES
General and administrative

County Treasurer's fee 39                  54                  98                  
ARI Payment -                     -                     433                
Contingency -                     -                     3,363             
Transfers to CSTP MD No. 1 14,510           11,946           19,106           

Total expenditures 14,549           12,000           23,000           

Total expenditures and transfers out 
requiring appropriation 14,549           12,000           23,000           

ENDING FUND BALANCES -$                   -$                   -$                   

For the Years Ended and Ending December 31,

COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2
GENERAL FUND 

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions.
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1/30/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCES -$                   -$                   -$                   

REVENUES
Property taxes 12,939           18,093           22,006           
Specific ownership taxes 59,789           38,400           47,441           
Other revenue -                     2,607             5,553             

Total revenues 72,728           59,100           75,000           

Total funds available 72,728           59,100           75,000           

EXPENDITURES
General and administrative

County Treasurer's fee 194                271                330                
Transfers to CSTP MD No. 1 72,534           58,829           69,117           
Contingency -                     -                     5,553             

Total expenditures 72,728           59,100           75,000           

Total expenditures and transfers out 
requiring appropriation 72,728           59,100           75,000           

ENDING FUND BALANCES -$                   -$                   -$                   

COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Services Provided 

 
Colorado Science and Technology Park Metropolitan District No. 2 (District), a quasi- municipal 
corporation and political subdivision of the State of Colorado, was organized by order and 
decree of the District Court for the County of Adams on November 20, 2007, concurrently with 
two other districts, Colorado Science and Technology Park Metropolitan Districts No. 1 and 3, 
and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, 
Colorado Revised Statutes). The District operates under a Service Plan approved by the City of 
Aurora on July 16, 2007. The District’s service area is located in the City of Aurora in Adams 
County, Colorado. The District was established to provide financing for the construction and 
installation of public improvements, including water, sanitary sewer, streets, parks and 
recreation, transportation, traffic and safety, mosquito control, television relay and translation, 
security and, upon an intergovernmental agreement with the City, fire protection. 
 
The District prepares its budget on the modified accrual basis of accounting in accordance with 
the requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the 
date of the budget hearing. These estimates are based on expected conditions and its expected 
course of actions. The assumptions disclosed herein are those that the District believes are 
significant to the budget. There will usually be differences between the budget and actual results 
because events and circumstances frequently do not occur as expected, and those differences 
may be material.  
 

Revenues 
 
Property Taxes 
 
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The levy 
is normally set by December 15 by certification to the County Commissioners to put the tax lien 
on the individual properties as of January 1 of the following year. The County Treasurer collects 
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in 
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are 
notified in August, and generally, sale of the tax liens on delinquent properties are held in 
November or December. The County Treasurer remits the taxes collected monthly to the District.  
 
The calculation of the taxes levied is displayed on the Property Tax Summary Information page 
of the budget document using the adopted mill levy imposed by the District.  
 
 
Specific Ownership Taxes 
 
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s 
share will be equal to approximately 7% of the property taxes collected on the gross assessed 
values. 

 

 

 



COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Expenditures 

 
Transfers to District No. 1 

On December 28, 2018, the District entered into the Capital Pledge Agreement with Colorado 
Science and Technology Park Metropolitan District No. 1 (District No. 1). Pursuant to this 
Agreement, the District agreed to impose a debt mill levy and pledge the tax revenues generated 
from such debt mill levy, including (i) specific ownership taxes attributable to such debt mill levy 
and (ii) increment property taxes, for the repayment of bonds issued by District No. 1 in 2018. The 
proceeds of bonds issued by District No. 1 was used for construction and acquisition of public 
improvements within the District. 
 
County Treasurer’s Fees 
 
County Treasurer’s collection fees have been computed at 1.5% of property taxes. 
 

 
Debt and Leases 

 
The District has no operating or capital leases. 
 
 

Reserves 
 
Emergency Reserve 
 
The District has not provided for an emergency reserve equal to at least 3% of fiscal year spending 
for 2023, as defined under TABOR, because tax revenue is transferred to District No. 1, the 
Operating District, which provides for the required reserve amount.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

This information is an integral part of the accompanying budget. 
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EXHIBIT C 
 

Application for Exemption from Audit for the Year Ending December 31, 2022 




























