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KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NOS. 1-3 

2023 ANNUAL REPORT  

Kiowa Creek Preserve Metropolitan District Nos. 1-3 (individually, “District No. 1”, 

“District No. 2”, and District No. 3”, and collectively, the “Districts”) hereby submit this annual 

report, as required pursuant to Section VII.B of the Service Plan of the Districts, approved by the 

Board of Trustees of the Town of Bennett (the “Town”) on October 25, 2022 (the “Service Plan”). 

In addition, pursuant to Section32-1-207(3)(c), C.R.S., the Districts are required to submit an 

annual report for the preceding calendar year to the Town, the Division of Local Government, the 

state auditor, and the Adams County Clerk and Recorder. This 2023 Annual Report is 

being submitted to satisfy the reporting requirements for the year 2023. 

For the year ending December 31, 2023, the Districts submit the following report pursuant 

to the Districts’ Service Plan:  

1. Boundary changes made or proposed to the Districts’ boundaries as of December 31

of the prior year.

As of December 31, 2023, there were no boundary changes made or proposed to the

Districts’ boundaries.

2. Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior

year.

On December 8, 2023, the Districts adopted a Public Records Policy Regarding the

Inspection, Retention and Disposal of Public Records (“the Public Records Policy,

Procedures for Protecting and Destroying Customer Information Maintained by the

Districts (the “Data Protection Policy”), and a Resolution Establishing a District

Investment Policy (the “Investment Policy”). A copy of the Public Records Policy is

attached hereto as Exhibit A. A copy of the Data Protection Policy is attached hereto as

Exhibit B. A copy of the Investment Policy is attached hereto as Exhibit C.

3. A summary of any litigation which involves the Public Improvements as of December

31 of the prior year.

As of December 31, 2023, the Districts were not involved in any litigation which involves

public improvements.

4. Status of the District’s construction of the Public Improvements as of December 31 of

the prior year.

As of December 31, 2023, the Districts have not yet commenced construction of public

improvements.



5. A list of all facilities and improvements constructed by the District that have been

dedicated to and accepted by the Town as of December 31 of the prior year.

As of December 31, 2023, no facilities or improvements constructed by the Districts were

dedicated to and accepted by the Town.

6. Notice of any uncured events of default by the District, which continue beyond a

ninety (90) day period, under any Debt instrument.

As of December 31, 2023, the Districts did not receive any notice of uncured defaults

existing for more than ninety (90) days under any debt instrument.

7. Any inability of the District to pay its obligations as they come due, in accordance

with the terms of such obligations, which continue beyond a ninety (90) day period.

As of December 31, 2023, the Districts did not have any inability to pay its obligations as

they come due under any obligation which continued beyond a ninety (90) day period.

8. Any alteration or revision of the proposed schedule of Debt issuance set forth in the

Financial Plan.

There are no alterations or revisions of the proposed schedule of debt issuance anticipated

at this time.

For the year ending December 31, 2023, the Districts submit the following report pursuant 

to Section 32-1-207(3)(c), C.R.S.: 

A. Boundary changes made.

Please see Section 1 above.

B. Intergovernmental agreements entered into or terminated with other governmental

entities.

The Districts entered into an Intergovernmental Agreement Concerning District

Improvements and Operations, dated December 8, 2023. In addition, the Districts entered

into that certain Intergovernmental Agreement Between the Town of Bennett Colorado and

Kiowa Creek Preserve Metropolitan District Nos. 1-3. The Districts have not terminated

any intergovernmental agreements with other governmental entities in 2023.

C. Access information to obtain a copy of rules and regulations adopted by the board.

For information concerning rules and regulations adopted by the Districts please contact

the Districts’ General Counsel:

Alan D. Pogue

Icenogle Seaver Pogue, P.C.



4725 S. Monaco Street, Suite 360 

Denver, CO 80237 

APogue@ISP-law.com  

D. A summary of litigation involving public improvements owned by the special district.

Please see Section 3 above.

E. The status of the construction of public improvements by the special district.

Please see Section 4 above.

F. A list of facilities or improvements constructed by the special district that were

conveyed or dedicated to the county or municipality.

Please see Section 5 above.

G. The final assessed valuation of the special district as of December 31 of the reporting

year.

District No. 1: $10 

District No. 2: $10 

District No. 3: $10 

H. A copy of the current year's budget.

Copies of the Districts 2024 budgets are attached hereto as Exhibit D.

I. A copy of the audited financial statements, if required by the “Colorado Local

Government Audit Law”, part 6 of article 1 of title 29, or the application for

exemption from audit, as applicable.

A copy of the Districts’ Applications for Exemption from Audit is attached hereto as

Exhibit E.

J. Notice of any uncured defaults existing for more than ninety days under any debt

instrument of the special district.

Please see Section 6 above.

K. Any inability of the special district to pay its obligations as they come due under any

obligation which continues beyond a ninety-day period.

Please see Section 7 above.



EXHIBIT A  

 

Public Records Policy 

  



 

 
 

RESOLUTION OF THE BOARDS OF DIRECTORS OF 

KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NOS. 1–3 

 

A RESOLUTION ADOPTING A PUBLIC RECORDS POLICY REGARDING THE 

INSPECTION, RETENTION AND DISPOSAL OF PUBLIC RECORDS 

 

 WHEREAS, the Colorado Open Records Act (“Open Records Act”), as set forth in 

Sections 24-72-200.1 et seq., C.R.S., as amended, requires all public records of political 

subdivisions of the State to be open for inspection by any person at reasonable times except as 

otherwise provided in the Open Records Act; and  

 

WHEREAS, the Colorado State Archives (the “State Archives”) has created a Special 

District Records Management Manual (“Retention Schedule”), which sets forth a timeline for 

special districts to retain and dispose of their public records; and 

 

WHEREAS, the Boards of Directors (the “Boards”) of Kiowa Creek Preserve Metropolitan 

District Nos. 1–3 (collectively the “Districts”) desire to adopt a Public Records Policy regarding 

the inspection, retention and disposal of public records (“Public Records Policy”) in compliance 

with the Open Records Act and pursuant to the State Archives’ Retention Schedule; and  

 

 NOW THEREFORE, THE BOARDS OF DIRECTORS OF KIOWA CREEK PRESERVE 

METROPOLITAN DISTRICT NOS. 1–3 HEREBY ADOPT THE FOLLOWING PUBLIC 

RECORDS POLICY:  

 

1. Definition of Public Records. The term “public records,” as used herein, shall have 

the same meaning given to such term in the Open Records Act. 

 

2. Official Custodian. The Districts shall appoint an official custodian of the Districts’ 

public records annually in its annual administrative matters resolution. The official custodian shall 

be responsible for the maintenance, care, and keeping of public records, regardless of whether the 

records are in his or her actual personal custody and control, as provided in the Open Records Act. 

All references herein to “custodian” shall mean the “official custodian” appointed as described 

herein. 

 

3. Inspection of Public Records. All public records of the Districts shall be available 

for public inspection by any person at reasonable times as provided in the Open Records Act. All 

requests for public records shall be made in writing and submitted to the custodian of the Districts, 

and such requests shall comply with the requirements of the Open Records Act. The Districts and 

the custodian will comply with the requirements of the Open Records Act and any other federal or 

state laws with respect to whether it must, may, or cannot produce public records, or other 

documents or information requested, and the fees it charges for producing such public records, or 

other documents or information.  

 

4. Fees for Copies of Public Records. The custodian shall furnish copies, printouts or 

photographs of public records requested for a fee as follows:  
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a. Where the fee for a certified copy or other copy, printout, or photograph of 

a public record is specifically prescribed by law, the specific fee shall be charged. If a fee 

is not specifically prescribed by law, the custodian will furnish copies, printouts, or 

photographs of a public record for a fee of $0.25 per standard page. The custodian shall 

charge a fee not to exceed the actual cost of providing a copy, photograph, or printout in a 

form other than a standard page. The custodian shall charge the actual costs that the 

custodian incurs in having the copies made off-site by an outside copying facility. 

 

b. If, in response to a specific request, the custodian performs a manipulation 

of data so as to generate a record in a form not used by the Districts, an administrative fee 

of $33.58 per hour shall be charged to the person or entity making the request. An 

individual or entity making a subsequent request for the same or similar records shall be 

charged the same fee. 

 

c. If the amount of time required by the custodian to research and retrieve the 

documents necessary to fulfill a specific request exceeds one hour, including the time 

required to identify and segregate records that must or may not be produced, the person or 

entity making the request shall be charged a research and retrieval fee of $33.58 per hour. 

Such fee shall be automatically adjusted, without further approval by the Districts, to the 

amount established by the State Director of Research of the Legislative Council from time 

to time. The Districts will not impose a charge for the first hour of time expended in 

connection with the research and retrieval of public records. This imposition of this fee 

shall be effective upon the publishing of this Public Records Policy in accordance with the 

Open Records Act.  

 

d. In the event a public record must be scanned and saved electronically prior 

to transmitting the public record via electronic mail to the requestor as provided in 

Paragraph 4 hereof, the requestor shall be charged fifteen cents ($0.15) per scanned page 

unless otherwise waived by the custodian. 

 

5. Transmission of Copies of Public Records. Upon request for transmission of a copy 

of a public record, the custodian will transmit the public record by United States mail, other 

delivery service, facsimile, or electronic mail. If transmitting the public record pursuant to this 

paragraph, the custodian will notify the record requester that a copy of the public record is available 

but will be sent only when the custodian receives payment or makes satisfactory arrangements for 

payment of all costs associated with transmitting the public record and for all other fees lawfully 

allowed; provided, however, that no transmission fees will be charged for transmitting the public 

record via electronic mail. Upon receiving such payment or making arrangements to receive such 

payment at a later date, the custodian shall send the public record to the requestor as soon as 

practicable not no more than three business days after receipt of, or making arrangements to 

receive, such payment. 

 

6. Electronic Records and Signatures. Pursuant to Section 32-1-1001(1)(o), C.R.S., 

the Boards hereby authorizes the use of electronic records and electronic signatures relating to a 

transaction. The use of electronic records and electronic signatures in a transaction shall be 
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governed by the Uniform Electronic Transaction Act (“UETA”), as set forth in Sections 24-71.3-

101 et seq., C.R.S., as amended.  

 

a. The term “electronic record” means a record created, generated, sent, 

communicated, received, or stored by electronic means. The term “electronic signature” means an 

electronic sound, symbol, or process attached to or logically associated with a record and executed 

or adopted by a person with the intent to sign the record. The term “transaction” means an action 

or set of actions occurring between two or more persons relating to the conduct of business, 

commercial, charitable or governmental affairs, except as otherwise provided by the UETA. 

 

b. The use of electronic records and signatures is authorized in transactions 

between and among the Districts, their directors, officers, agents, employees, and assigns, and third 

parties (collectively, the “Parties”) that have agreed to conduct transactions by electronic means. 

Whether the Parties agree to conduct a transaction by electronic means is determined from the 

context and surrounding circumstances, including the Parties’ conduct. 

 

c. An electronic record or electronic signature is attributable to a person if it 

was the act of the person. The act of the person may be shown in any manner, including a showing 

of the efficacy of any security procedure applied to determine the person to which the electronic 

record or electronic signature was attributable. 

 

d. If a law requires a signature or record to be notarized, acknowledged, 

verified, or made under oath, the requirement is satisfied if the electronic signature of the person 

authorized to perform those acts, together with all other information required to be included by 

other applicable law, is attached to or logically associated with the signature or record. 

 

7. Electronic Mail Policy. Pursuant to Section 24-72-204.5, C.R.S., the Boards hereby 

adopts the following electronic mail policy (“E-mail Policy”) to establish guidelines for the 

responsible and efficient use of electronic mail (“E-mail”) services and to clearly set forth the 

rights and responsibilities of the Districts’ current and/or future employees, regarding their use of 

E-mail.  

 

a. E-Mail Defined. E-Mail means an electronic message transmitted between 

two or more computers or electronic terminals, whether or not the message is converted to hard 

copy format after receipt and whether or not the message is viewed upon transmission or stored 

for later retrieval. E-mail includes electronic messages that are transmitted through a local, 

regional, or global computer network. 

 

b. Scope of Policy. All E-mail communications and associated attachments 

transmitted or received over the Districts’ network are subject to the provisions of this policy. 

Additionally, since Colorado law provides that E-mail communications written in the conduct of 

public business are generally considered to be public records, all E-mail communications written 

and sent in the conduct of public business by employees of the Districts are subject to applicable 

provisions of this E-mail Policy, regardless of whether the communication was sent or received on 

a public or privately-owned personal computer. 

 

DocuSign Envelope ID: 8ADE62FE-AFB5-42FF-A434-1298671EC5B6DocuSign Envelope ID: 5D13A7B0-C367-4C5F-A20D-8D0325F9ADB8



4 

 

  c. Application of Public Records Statute to E-Mail. The Open Records Act 

treats electronic documents and files, including E-mails, in the same manner as paper documents. 

All such documents are generally considered to be public records and are subject to public 

inspection unless such documents are covered by a specific statutory exception. E-mail messages 

which are public records must be retained in either paper or electronic format in accordance with 

the Special District Records Retention Schedule adopted by the Districts. E-mail messages which 

are not public records should be deleted after viewing.  

 

  d. Monitoring of E-Mail Communications by the Districts. The Districts do 

not intend to monitor E-mail usage by its employees, if any, in a regular or systematic fashion; 

however, it does reserve the right to monitor such usage from time to time and without prior notice. 

Such monitoring may include tracking addresses of E-mails sent and received, accessing in-box 

messages, accessing messages in folders, and accessing archived messages. Furthermore, the 

Districts may disclose E-mail communications sent to, received by, or relating to an employee to 

law enforcement officials without giving prior notice to the employee. 

 

8. Retention and Disposal of Public Records.  

 

a. Public Records Retention and Disposal Schedule. Subject to approval by 

the Colorado State Archives, the Districts hereby adopt the Retention Schedule located on the State 

Archives website at https://www.colorado.gov/pacific/archives/special-districts-records-

management-manual-0, which schedule may be amended from time to time by the Colorado State 

Archives, for purposes of identifying all public records to be retained by the Districts for a 

specified time period as provided therein. The Districts hereby designate its legal counsel as its 

authorized representative to submit the approval request form to the Colorado State Archives 

requesting approval from the Colorado State Archives for the Districts to follow the Retention 

Schedule. Upon receipt of approval, the State Archives’ approval shall be attached hereto as 

Exhibit A. 

 

b. Destruction of Public Records. Public records of the Districts shall be 

destroyed in accordance with the Retention Schedule by shredding, recycling, or disposing of such 

public records in a landfill; provided, however, that those public records of the Districts deemed 

to be confidential in nature shall be destroyed by shredding or destroyed professionally by a 

company that can certify to the security of the destruction. Furthermore, no public records of the 

Districts shall be destroyed pursuant to the Retention Schedule so long as such public records 

pertain to any pending legal case, claim, action or audit involving the Districts or if the Districts’ 

legal counsel determines such documents should be retained for other purposes. 

 

9. Conflicts. In the event of a conflict between a provision set forth in this Public 

Records Policy and the Open Records Act, or this Public Records Policy and any other federal or 

state law including the UETA, the federal or state law provision shall control and this Public 

Record Policy shall be deemed amended to comply with all federal or state law provisions without 

further action by the Boards. 

 

10. Amendments to Public Records Policy. The Boards may amend this Public Records 

Policy from time to time as the Boards deem necessary. 
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11. Effective Date. This Public Records Policy shall take effect on the date and at the

time of its adoption. 

(Signature Page Follows.) 
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ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2023. 

KIOWA CREEK PRESERVE METROPOLITAN 

DISTRICT NOS. 1–3 

By: Russell MacLennan 
Its:  President 

(Signature Page to Kiowa Creek Preserve MD Nos. 1-3 Public Records Policy)
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Exhibit A 

State Archives Approval 
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Records Management Manual Approval 

Request Form 

County Municipality School District/BOCES Special District 

NAME OF ENTITY 

CONTACT PERSON/TITLE: 

MAILING ADDRESS: 

TELEPHONE: 

E-MAIL: 

LOCAL EXCEPTIONS: 
(List and provide basis and description of any local exceptions for records retention periods that are 
specified by formal direction of the local ordinance, Home Rule Charter provision, by board 
resolution or  formal direction of the school board, governing body, etc., that differ from those set 
out in the Records Retention Manual for your specific entity. Use additional pages if needed.) 

THE ABOVE ENTITY HEREBY REQUESTS APPROVAL FROM THE COLORADO STATE ARCHIVES TO FOLLOW 
THE SPECIFIC ENTITY’S RECORDS RETENTION MANUAL, WITH THE LOCAL EXCEPTIONS INDICATED. 

SIGNATURE OF AUTHORIZED ENTITY REPRESENTATIVE 

DATE OF SUBMITTAL OF REQUEST FOR APPROVAL 

KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NOS. 1 - 3

ALAN D. POGUE, GENERAL COUNSEL

ICENOGLE SEAVER POGUE, PC, 4725 S. Monaco St., Suite 360, DENVER, CO 80237

303-292-9100

APOGUE@ISP-LAW.COM
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EXHIBIT B 

 

Data Protection Policy 
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RESOLUTION OF  

THE BOARDS OF DIRECTORS OF THE 

KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NOS. 1-3 

 

A RESOLUTION ADOPTING PROCEDURES FOR PROTECTING AND DESTROYING 

CUSTOMER INFORMATION MAINTAINED BY THE DISTRICTS 

 

WHEREAS, the Kiowa Creek Preserve Metropolitan District Nos. 1–3 (the “Districts”) are 

quasi-municipal corporations and political subdivisions of the State of Colorado; and 

 

WHEREAS, the Boards of Directors of the Districts (the “Boards”) have a duty to perform 

certain obligations in order to assure the efficient operation of the Districts; and 

 

WHEREAS, pursuant to Section 32-1-1001(1)(h), C.R.S., the Boards are responsible for 

the management, control, and supervision of all business and affairs of the Districts; and 

 

WHEREAS, pursuant to Sections 24-73-101 et seq., C.R.S., governmental entities in 

Colorado that maintain, own, or license personal identifying information are required to develop a 

written policy for the destruction and proper disposal for paper and electronic documents that 

contain personal identifying information, to maintain reasonable security procedures and practices 

for personal identifying information, and to notify Colorado residents following a security breach 

of personal information; and 

 

WHEREAS, to comply with the provisions of Sections 24-73-101 et seq., C.R.S., the 

Boards desire to adopt and implement a policy for the destruction and proper disposal for paper 

and electronic documents that contain personal identifying information, a policy for protecting 

personal identifying information, and a policy for notifying District Customers (as defined herein) 

following a security breach of personal information; and 

 

WHEREAS, as used in Sections 1–7 of this Resolution, reference to the “District” shall 

mean and refer to each of the Kiowa Creek Preserve Metropolitan District Nos. 1–3.  

 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARDS OF DIRECTORS OF THE 

KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NOS. 1–3 AS FOLLOWS: 

 

Section 1. Definitions. 

 

(a) “District Customers” shall mean Colorado residents and any other individuals that 

have provided Personal Identifying Information and Personal Information to the 

District and such Personal Identifying Information and Personal Information is 

maintained by the District. 

 

(b) “Personal Identifying Information” means the following: 

i. Social security number 

ii. Personal identification number 

iii. A password 
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iv. A pass code 

v. An official state or government-issued driver’s license or identification card 

vi. A government passport number 

vii. Biometric data, as defined in C.R.S. § 24-73-103(1)(a) 

viii. An employer, student, or military identification number 

ix. A financial transaction device, as defined in C.R.S. § 18-5-701(3). 

 

(b) “Personal Information” means: 

(i) A District Customer’s first name or first initial and last name in combination 

with any one or more of the following data elements that relate to the District 

Customer, when the data elements are not encrypted, redacted, or secured by 

any other method rendering the name or the element unreadable or unusable: 

Social security number; driver's license number or identification card number; 

student, military, or passport identification number; medical information; health 

insurance identification number; or biometric data, as defined in C.R.S. § 24-

73-103(1)(a); 

(ii) A District Customer’s username or e-mail address, in combination with a 

password or security questions and answers, which would permit access to an 

online account; or 

(iii) A District Customer’s account number or credit or debit card number in 

combination with any required security code, access code, or password that 

would permit access to that account. 

 

(c) “Security Breach” means the unauthorized acquisition of unencrypted 

computerized data that compromises the security, confidentiality, or integrity of 

Personal Information maintained by the District.  

 

(d) “Third-Party Service Provider” means an entity that has been contracted to 

maintain, store, or process Personal Identifying Information or Personal 

Information on behalf of the District. 

 

Section 2. Security Measures. The District shall protect Personal Identifying Information from 

unauthorized access, use, modification, disclosure, or destruction by implementing and 

maintaining the following security procedures and practices: 

 

(a) The District will limit access to Personal Identifying Information by the District’s 

board of directors, employees, volunteers, committee members, and agents 

(collectively, the “District Associates”) to the minimum level of information 

necessary to accomplish their duties and responsibilities by requiring password 

access to workstations, servers, applications, and certain parts of applications; 

 

(b) The District will modify or terminate a District Associate’s access to Personal 

Identifying Information as necessary when the District Associate’s duties and 

responsibilities change, new or upgraded application software allows greater 

control of application access, or the District Associate’s association with the 

District is terminated; 
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(c) The District will monitor system logins, file access, and security incidents 

associated with Personal Identifying Information stored on or transmitted by the 

District’s computer systems, including: 

  i. Using and regularly reviewing system traces; 

ii. Using and regularly reviewing audit functionality available through 

application software; and 

 

(d) The District will educate the District Associates regarding privacy and 

confidentiality of Personal Identifying Information in accordance with these 

policies and the applicable laws and regulations. 

 

The District may implement additional security procedures, as the District deems necessary, that 

are appropriate to the nature of the Personal Identifying Information and the nature and size of the 

District and its operations. 

 

Section 3. Document Destruction and Disposal. The District is required to comply with the 

following rules: 

 

(a) When paper or electronic documents that contain Personal Identifying Information 

are in the custody or control of the District, and such paper or electronic documents 

are no longer needed, unless longer retention is required by contractual or legal 

requirements, the District shall destroy or arrange for the destruction of such paper 

or electronic documents by shredding, erasing, or otherwise modifying the Personal 

Identifying Information in the paper or electronic documents to make the Personal 

Identifying Information unreadable or indecipherable through any means; 

(b) No paper or electronic documents containing Personal Identifying Information will 

be destroyed if pertinent to any ongoing or anticipated government or law 

enforcement investigation or proceeding, or litigation; 

(c) No paper or electronic documents containing Personal Identifying Information will 

be destroyed if their retention or destruction is additionally governed by other laws 

of the State or the Federal Government; and 

(e) If there is any question as to whether a document contains Personal Identifying 

Information, the District shall consult with legal counsel for a final determination 

as to whether the document should be retained or destroyed. 

  

Section 4. Third-Party Service Providers. Unless the District agrees to provide its own security 

protection for the Personal Identifying Information it discloses to a Third-Party Service Provider, 

the District shall require that the Third-Party Service Provider to implement and maintain 

reasonable security procedures and practices that are:  

 

(a) appropriate to the nature of the Personal Identifying Information that is disclosed 

to the Third-Party Service Provider; and 

(b)  reasonably designed to help protect the Personal Identifying Information from 

unauthorized access, use, modification, disclosure, or destruction. 
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Section 5. Disclosure of Security Breach. When the District becomes aware that a Security 

Breach may have occurred, the District will conduct, in good faith, a prompt investigation to 

determine the likelihood that Personal Information maintained by the District has been or will be 

misused.  
 

(a) Notice of Security Breach. Unless the District’s investigation determines that the 

misuse of information about District Customers has not occurred and is not 

reasonably likely to occur, the District shall give notice (“Notice”) to the affected 

District Customers in the most expedient time possible and without unreasonable 

delay, but not later than thirty (30) days after the date of determination that a 

Security Breach occurred, consistent with the legitimate needs of law enforcement 

and with any measures necessary to determine the scope of the breach and to restore 

the reasonable integrity of the computerized data system. The District shall not 

charge the District Customers for the cost of sending the Notice. 

 

(1) Notice shall be provided by one of the following means: 

(i) Written notice to the postal address listed in the records of the 

District; 

(ii) Telephonic Notice; 

(iii) Electronic Notice, if a primary means of communication by the 

District with a District Customer is by electronic means or the notice 

provided is consistent with the provisions regarding electronic 

records and signatures set forth in the federal “Electronic Signatures 

in Global and National Commerce Act,” 15 U.S.C. sec. 7001 et seq.; 

or 

(iv) Substitute Notice, if the District determines that the cost of 

providing Notice will exceed $250,000, the affected class of persons 

to be notified exceeds 250,000 persons, or the District does not have 

sufficient contact information to provide Notice. Substitute Notice 

shall be provided via e-mail if the District has e-mail addressed for 

the persons affected or via the conspicuous posting of the notice on 

the website page of the District. 

 

(2) The Notice shall include, but need not be limited to, the following 

information: 

(i) The date, estimated date, or estimated date range of the Security 

Breach; 

(ii) A description of the Personal Information that was acquired or 

reasonably believed to have been acquired as part of the Security 

Breach; 

(iii) Information that the District Customer can use to contact the District 

to inquire about the Security Breach; 

(iv) The toll-free numbers, addresses, and websites for consumer 

reporting agencies; 

(v) The toll-free number, address, and website for the federal trade 

commission; and 
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(vi) A statement that the District Customer can obtain information from 

the federal trade commission and the credit reporting agencies about 

fraud alerts and security freezes. 

 

(b) Additional Notice Upon Determination of Security Breach. If an investigation by 

the District determines that Personal Information as defined in subsection (1)(b)(ii) 

above has been misused or is reasonably likely to be misused, the District shall, in 

addition to the Notice set forth in subsection (5)(a) above, and in the most expedient 

time possible and without unreasonable delay, but not later than thirty (30) days 

after the date of determination that a Security Breach occurred, and consistent with 

the legitimate needs of law enforcement and any measures necessary to determine 

the scope of the breach and to restore the reasonable integrity of the computerized 

data system, direct the person whose Personal Information as defined in subsection 

(1)(b)(ii) above has been breached to (i) promptly change his or her password and 

security question or answer, as applicable, or (ii) take other steps appropriate to 

protect the online account with the person or business and all other online accounts 

for which the person whose Personal Information has been breached uses the same 

username or e-mail address and password or security question or answer. 

 

(c) Third-Party Service Providers. If the District uses a Third-Party Service Provider 

to maintain computerized data that includes Personal Information, the District shall 

require the Third-Party Service Provider to give notice to and cooperate with the 

District in the event of a Security Breach that compromises such computerized data, 

including notifying the District of any Security Breach in the most expedient time 

and without unreasonable delay following discovery of a Security Breach, if misuse 

of Personal Information about a District Customer occurred or is likely to occur. 

Cooperation includes sharing with the covered entity information relevant to the 

Security Breach; except that such cooperation does not require the disclosure of 

confidential business information or trade secrets. 

 

(d) Delayed Notice. The District may delay providing Notice as required by this 

Section 5 to affected District Customers if a law enforcement agency determines 

that Notice will impede a criminal investigation and the law enforcement agency 

has notified the District not to send Notice. The District will provide Notice in the 

most expedient time possible and without unreasonable delay, but not later than 

thirty (30) days after the law enforcement agency determines that notification will 

no longer impede the investigation, and has notified the District that it is appropriate 

to send Notice. 

 

(e) Notice to the Colorado Attorney General. The District shall provide notice of any 

Security Breach to the Colorado Attorney General in the most expedient time 

possible and without unreasonable delay, but not later than thirty (30) days after the 

date of determination that a Security Breach occurred, if the Security Breach is 

reasonably believed to have affected five hundred (500) District Customers or 

more, unless the investigation determines that the misuse of information about 

District Customers has not occurred and is not likely to occur. 
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(f) Notification to Consumer Reporting Agencies. If the District is required to notify 

more than one thousand District Customers of a Security Breach pursuant to this 

Section 5, the District shall also notify, in the most expedient time possible and 

without unreasonable delay, all consumer reporting agencies that compile and 

maintain files on consumers on a nationwide basis, as defined by the federal "Fair 

Credit Reporting Act", 15 U.S.C. sec. 1681a (p), of the anticipated date of the 

notification to the District Customers and the approximate number of District 

Customers who are to be notified. 

 

Section 6. Colorado Open Records Act. This Resolution is intended to supplement and not 

replace the District’s Colorado Open Records Act Policy and/or Records Retention Policy, if 

adopted by the District, and therefore this Resolution shall be read in conjunction with the 

requirements of the same. 

 

Section 7. Effective Date. This Resolution shall take effect on the date and at the time of its 

adoption and shall remain effective until otherwise supplemented or amended by the Boards. 

 

(Signature Page Follows.)  
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ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2023. 

KIOWA CREEK PRESERVE METROPOLITAN 

DISTRICT NOS. 1–3 

By: Russell MacLennan 
Its:  President 

(Signature Page to Kiowa Creek Preserve MD Nos. 1-3 Resolution Adopting Data Protection Policy) 
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EXHIBIT C  

 

Investment Policy 

  



RESOLUTION OF THE BOARDS OF DIRECTORS 

OF  

KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NOS. 1–3 

A RESOLUTION ESTABLISHING A DISTRICT INVESTMENT POLICY 

WHEREAS, Kiowa Creek Preserve Metropolitan District Nos. 1–3 (individually, the 

“District,” and collectively the “Districts”) are special districts formed pursuant to Sections 32-1-

101 et seq., C.R.S.; and 

WHEREAS, pursuant to Section 32-1-1001(1)(m), C.R.S., the Districts’ Boards of 

Directors (the “Boards”) may adopt, amend, and enforce rules and regulations not in conflict with 

the constitution and laws of this State for carrying on the business, objects, and affairs of the 

Boards and the Districts; and  

WHEREAS, the Districts may invest available District funds in certain securities described 

in and subject to the requirements of Section 24-75-601.1, C.R.S. and pool such funds for investment 

with the moneys of other local government entities subject to the requirements of Sections 24-75-

701 et seq., C.R.S.; and  

WHEREAS, the Boards have determined that it is in the best interest of the Districts to adopt 

the investment policy as attached hereto as Exhibit A and incorporated herein by reference (the 

“Investment Policy”) to set forth the Districts’ policies for the prudent investment of available 

District funds in accordance with state law; and   

WHEREAS, the Boards desires, by this joint resolution, to authorize the Districts’ 

Treasurer to invest available District funds in approved investments as set forth in the Investment 

Policy and in accordance with state law, and to authorize the Treasurer to act as custodian of the 

Districts’ moneys.   

NOW, THEREFORE, THE BOARDS OF DIRECTORS OF KIOWA CREEK 

PRESERVE METROPOLITAN DISTRICT NOS. 1–3 HEREBY RESOLVE THAT: 

1. The Boards hereby approve and adopt the Investment Policy attached hereto as

Exhibit A for the purpose of setting forth the Districts’ policies for the prudent investment of 

available District funds, which Investment Policy may be further amended from time to time in 

the sole discretion of the Boards. 

2. The Boards hereby authorize the Districts’ Treasurer to invest available District

funds in approved investments as set forth in the Investment Policy and in accordance with state 

law, and to act as custodian of the Districts’ moneys. No additional surety bond from the Treasurer 

shall be required at this time; provided, however, that the Boards may require such surety bond in 

the future, in such amount and form and for such purposes as the Boards determine.  

3. The Boards may deviate, or authorize in writing the Treasurer to deviate, from the

procedures set forth in the Investment Policy if, in its sole discretion, such deviation is deemed by 
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the Boards to be reasonable, necessary, in compliance with state law, and in the best interests of 

the Districts under the circumstances. 

4. This Resolution shall take effect on the date and at the time of its adoption.

(Signature Page Follows.) 
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ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2023. 

KIOWA CREEK PRESERVE METROPOLITAN 

DISTRICT NOS. 1–3  

By: Russell MacLennan 
Its: President 

(Signature Page to Kiowa Creek Preserve Metropolitan District Resolution Establishing Direct Investment 

Policy)
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EXHIBIT A 

INVESTMENT POLICY 

(This Page is Intentionally Left Blank) 
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KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NOS. 1–3 

TOWN OF BENNETT 

INVESTMENT POLICY 

Policy: Investment of Available Balances 

Effective Date: December 8, 2023 

Adopted: December 8, 2023 

1. Statement of Purpose: The purpose of this Investment Policy (the “Policy”) is to establish

clear and consistent guidelines for the management of available fund balances. These guidelines 

are intended to be consistent with the legal constraints and the overall objectives and risk 

constraints of Kiowa Creek Preserve Metropolitan District Nos. 1–3 (the “Districts”). The 

objective of the Districts’ portfolio will be to provide adequate safety, liquidity, and diversity while 

optimizing yield, subject to the constraints outlined below. 

2. Approved Investments: District funds may be invested in any security in which the

Districts may lawfully invest public funds pursuant to Section 24-75-601.1, C.R.S., as the same 

may be amended from time to time (the “Approved Investments”). All investments of available 

fund balances of the Districts shall be made in accordance with the following Colorado Revised 

Statutes, as may be amended: Sections 11-10.5-101 et seq., C.R.S., Public Deposit Protection Act; 

Sections 24-75-601 et seq., C.R.S., Funds – Legal Investments; and Sections 24-75-701 et seq., 

C.R.S., Investment Funds – Local Government Pooling. In the event of a conflict between the 

preceding statutory references and this Policy, the statutory references shall control. 

3. Composition: The investment of public funds may be allocated upon determination by the

treasurer of the Districts (the “Treasurer”) under the following guidelines: 

A. Approved Investments: No limits unless otherwise specified by 

law. 

B. Interest bearing bank account: Sufficient balance to cover two  

months of outstanding accounts payable. 

4. Maturity Structure: Maturity for any investment shall be consistent with the non-cash

requirements of the Districts, except for liquid investments where the average duration shall not 

exceed two years and the maximum duration shall not exceed five years, subject to any maximum 

maturity requirements set forth by statute for such investment. In addition to liquid investments, 

time deposit investments and obligations of the U.S. government shall be laddered to ensure 

regular flow of maturing proceeds. 

5. Management Strategy: The investment portfolio shall be managed with emphasis on

relative value and shall take advantage of the most favorable risk–reward profile within guidelines 

set forth herein. The average maturity of the portfolio may be shifted to benefit from longer-term 
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trends or anticipated liquidity needs. Investments will typically be held to maturity but may be 

called or sold when conditions warrant. The Districts may consult a competent financial advisor 

experienced in investment of public funds in connection with investment decisions upon approval 

of the Boards. 

6. Delegation of Authority: The Treasurer shall be authorized to invest District funds in the

Approved Investments as set forth in this Policy. The Treasurer may delegate routine 

administrative investment activities to the manager of the Districts (the “District Manager”). The 

Treasurer and District Manager shall invest the Districts’ funds in compliance with this Investment 

Policy and state and federal law. 

7. Execution of Transaction: All investment transactions shall be executed by the Treasurer

in accordance with this Investment Policy and state and federal law. Quotes on investment 

securities may be procured either directly from Colorado banks or savings and loan banks 

designated by the Colorado Division of Banking board as eligible public depositories, or quotes 

may be procured with the assistance of an investment broker.  

If the Districts elect to purchase term securities, pursuant to Section 24-74-601.1(2.3), 

C.R.S., the Treasurer shall compile a list of authorized broker-dealers that are approved for 

investment purposes, and securities shall be purchased only from those authorized firms. To be 

eligible for authorization, all broker-dealers must also meet at least one of the following criteria: 

A. Report voluntarily and be recognized as a primary dealer by the Market Reports 

Division of the Federal Reserve Bank of New York; or 

B. Be approved by the Treasurer after a comprehensive credit and capitalization 

analysis indicates the firm is adequately financed to conform with National 

Association of Securities Dealers net capital requirements (minimum requirements 

should be $10 million in net capital and a 10-year history). 

The Treasurer may then utilize broker services by signing a Certificate of Corporate 

Secretary Brokerage Account and Trading Resolution.  

If, following the Boards’ approval, the Districts have retained a financial advisor, and the 

Treasurer and the Districts’ financial advisor disagree with regard to investment of funds, the 

disagreement shall be referred to the Boards for discussion and resolution. 

8. Prudence:  The Treasurer shall follow the “prudent investor” rule set forth in Section 15-

1-304, C.R.S., which states that investments shall be made with the “judgment and care, under the 

circumstances then prevailing, which men of prudence, discretion, and intelligence exercise in the 

management of the property of another, not in regard to speculation but in regard to the permanent 

disposition of funds, considering the probable income as well as the probable safety of capital.” 

9. Liability of Officials of the Districts:  The Treasurer and any other elected or appointed

official or employee of the Districts who in the good faith performance of his or her duties as a 

public official or employee complies with the standards established in Sections 24-75-601 et seq., 
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C.R.S. for the investment of public funds shall not be liable for any loss of public funds resulting 

from such investment. 

10. Evaluation and Review: At such times as directed by the Boards, the District Manager

shall furnish an investment report to the Boards with the following information: 

A. List of holdings; 

B. Current month’s transactions; and 

C. Maturities carrying value of investments and interest rates. 
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2024 Budgets  

  



 
 

 
 
 
 
 
 
 
 
 
 
 CERTIFIED RECORD 
 
 OF 
 
 PROCEEDINGS RELATING TO 
 

KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 1  
 
 ADAMS COUNTY, COLORADO 
 
 AND THE BUDGET HEARING 
 
 FOR FISCAL YEAR 
 
 2024 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 
STATE OF COLORADO  ) 

 ) 
COUNTY OF ADAMS  )ss. 

 ) 
KIOWA CREEK PRESERVE  ) 
METROPOLITAN   ) 
DISTRICT NO. 1   ) 
 
 

The Board of Directors of The Kiowa Creek Preserve Metropolitan District No. 1, Adams     
County, Colorado, held a meeting via Microsoft Teams Friday, December 8, 2023, at 1:00 P.M. 
 

The following members of the Board of Directors were present:  
 
 Russell MacLennan, President 
Stephanie MacLennan, Vice President 
Cooper Raines, Secretary & Treasurer  

 
Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.   
Tiffany Skoglund, Shannon McEvoy, Amanda Castle, and Andrew Kunkel; Pinnacle 
Consulting Group, Inc.  

   
  Mr. Pogue stated that proper publication was made to allow the Board to conduct a public 
hearing on the District's 2024 budget.  Director R. MacLennan opened the public hearing on the 
District's proposed 2024 budget. There being no public comment on the District's budget, the 
public hearing was closed. 
 

Thereupon, Director R. MacLennan moved to adopt the following Resolution: 



 
 

R E S O L U T I O N 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A 
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY 
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH 
HEREIN FOR KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 1, ADAMS 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY 2024, AND ENDING ON THE LAST DAY OF DECEMBER 2024, 
 

WHEREAS, the Board of Directors of the Kiowa Creek Preserve Metropolitan District 
No. 1 has authorized its consultants to prepare and submit a proposed budget to said governing 
body at the proper time; and 
 

WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and 
 
WHEREAS, upon due and proper notice, published on December 1, 2023 in the Eastern 
Colorado News, a newspaper having general circulation within the boundaries of the District, 
pursuant to statute, said proposed budget was available for inspection by the public at a 
designated public office, a public hearing was held on December 8, 2023, and interested electors 
were given the opportunity to file or register any objections to said proposed budget; and  
 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law, 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
KIOW CREEK PRESERVE METROPOLITAN DISTRICT NO. 1 OF ADAMS COUNTY, 
COLORADO: 
 

Section 1. 2024 Budget Revenues.  That the estimated revenues for each fund as 
more specifically set out in the budget attached hereto are accepted and approved. 
 

Section 2. 2024 Budget Expenditures.  That the estimated expenditures for each fund 
as more specifically set out in the budget attached hereto are accepted and approved. 
 

Section 3. Adoption of Budget for 2024.  That the budget as submitted and attached 
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby 
approved and adopted as the budget of Kiowa Creek Preserve Metropolitan District No. 1 for the 
calendar year 2024. 
 

Section 4. 2024 Levy of Property Taxes.  That the foregoing budget indicated that 
the amount of money necessary to balance the budget from property taxes for the 2024 Budget 
year is $0. That the 2023 valuation for assessment, as certified by the Adams County Assessor, is 
$0. 

 



 
 

A. Levy for General Operating Fund.  That for the purposes of meeting all 
general operating expenses of the District during the 2024 budget year, there is hereby levied a 
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable 
property within the District. 

 
Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully 

informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 

Section 6. Certification to County Commissioners.  The District’s Manager is hereby 
authorized and directed to immediately certify to the County Commissioners of Adams County, 
Colorado, the 0.000 mill levy for the District hereinabove determined and set.  That said 
certification shall be in substantially the following form: 
 
 

[Remainder of Page Left Blank Intentionally]



 
 

 
Section 7. Appropriations.  That the amounts set forth as expenditures and balances 

remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

Section 8. Budget Certification.  That the budget shall be certified by Director  
Raines, Secretary & Treasurer of the District, and made a part of the public records of Kiowa 
Creek Preserve Metropolitan District No. 1. 
 

The foregoing Resolution was seconded by Director Raines.  
 
 

[Remainder of Page Left Blank Intentionally]



 
 

 
ADOPTED AND APPROVED this 8th day of December 2023. 

 
 
 
_____________________________________  
President 

 
 



 
 

 
STATE OF COLORADO  ) 

 ) 
COUNTY OF ADAMS COUNTY )ss. 

 ) 
KIOWA CREEK PRESERVE   ) 
METROPOLITAN   ) 
DISTRICT NO. 1   ) 
 
 

I, Cooper Raines, Secretary & Treasurer to the Board of Directors of Kiowa Creek 
Preserve  Metropolitan District No. 1, Adams County, Colorado, do hereby certify that the 
foregoing pages constitute a true and correct copy of the record of proceedings of the Board of 
Directors of said District, adopted at a meeting of the Board held via Microsoft Teams on 
December 8, 2023, at 1:00 P.M., as recorded in the official record of the proceedings of the 
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said 
proceedings were duly had and taken; that the meeting was duly held; and that the persons were 
present at the meeting as therein shown.  Further, I hereby certify that the attached budget is a 
true and accurate copy of the 2024 budget of the District. 
 

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official 
seal of the District this 8th day of December 2023. 
 
 
 
 
      __________________________________________                        
       



Offices Located in Loveland and Denver
Main office located at 550 W. Eisenhower Blvd., Loveland, CO 80537

(970)669-3611       (303)333-4380
www.PCGI.com

Serving our clients and community through excellent dependable service.

Management Budget Report

BOARD OF DIRECTORS
KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 1 

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the 
year ending December 31, 2024, including the comparative information of the forecasted estimate for the year 
ending December 31, 2023 and the actual historic information for the year 2022. 

These financial statements are designed for management purposes and are intended for those who are 
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast 
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance 
with accounting principles generally accepted in the United States of America. Substantially all the disclosures 
required by accounting principles generally accepted in the United States of America have been omitted.  If the 
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results 
of operations for the forecasted periods.

Pinnacle Consulting Group, Inc. 
January 29, 2024



KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
GENERAL FUND

(a) (b) (c) (d)
2022 2023 2023 2024

Unaudited Adopted Projected Adopted
Revenues Actual Budget Budget Budget

Property Taxes -$                    -$                    -$                      -$                    
Specific Ownership Taxes -                          -                      -                             -                      
Operating Advance -                          12,000                12,000                   62,000                

Total Revenues -$                    12,000$              12,000$                 62,000$              

Expenditures
Accounting -$                    2,500$                2,500$                   15,000$              
District Management -                          2,500                  2,500                     15,000                
Legal -                          5,000                  5,000                     20,000                
Office, Dues & Other -                          -                      -                             1,500                  
Contingency -                          2,000                  2,000                     8,500                  

-                          -                             
Total Expenditures -$                    12,000$              12,000$                 60,000$              

Revenues over/(under) Expenditures -$                    -$                    -$                      2,000$                

Beginning Fund Balance -                      -                      -                         -                      

Ending Fund Balance -$                    -$                    -$                      2,000$                

Modified Accrual Budgetary Basis



KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
CAPITAL FUND

(a) (b) (c) (d)
2022 2023 2023 2024

Unaudited Adopted Projected Adopted
Revenues Actual Budget Budget Budget

Note Proceeds -$                    -$                    -$                      200,000$            
Total Revenues -$                    -$                    -$                      200,000$            

Expenditures
Formation & Organization -$                    -$                    -$                      200,000$            
Contingency -                      -                      -                         -                      

Total Expenditures -$                    -$                    -$                      200,000$            

Revenues over/(under) Expenditures -$                    -$                    -$                      -$                    

Beginning Fund Balance -                      -                      -                         -                      

Ending Fund Balance -$                    -$                    -$                      -$                    

Modified Accrual Budgetary Basis



KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 1 
2024 BUDGET MESSAGE 

 
Kiowa Creek Preserve Metropolitan District No. 1 is a quasi-municipal corporation organized and 
operated pursuant to the provisions set forth in the Colorado Special District Act.  The District was 
established in October 2022 in the Town of Bennett, Colorado.  The property within the Service 
Area consists of approximately 314 acres proposed for residential and commercial uses.  District 
No. 1 and companion District No. 2 are intended to include property to be developed for residential 
purposes.  Companion District No. 3 is anticipated to serve commercial development.  Along with 
companion District Nos. 2-3, District No. 1 was organized to provide streets, traffic safety controls, 
street lighting, sanitary sewer, water, landscaping, storm drainage, mosquito control and park and 
recreational improvements; and to provide the operation and maintenance of these improvements 
for the benefit of the landowners and residents of the District. 

The District has no employees at this time and all operations and administrative functions are 
contracted. 

The budget is prepared on the modified accrual basis of accounting, which is consistent with the 
basis of accounting used in presenting the District's financial statements. 

In preparing the 2024 budget, the following goals are foremost for the District: 

 To provide the level of services desired by the constituents of the District in the most 
economic manner possible. 
 

General Fund 

The District’s source of revenue for 2024 is budgeted to be operating advances in the amount of 
$62,000 to fund administrative and operating costs. Expenditures are budgeted at $60,000. The 
ending fund balance will support a TABOR reserve of 3% of budgeted expenditures for 2024 with 
an anticipated ending fund balance of $2,000. 

Capital Fund 

The District has budgeted revenues of $200,000 from anticipated capital note proceeds to fund 
capital formation and organization expenditures in the amount of $200,000.  

 



 
 

 
 
 
 
 
 
 
 
 
 
 CERTIFIED RECORD 
 
 OF 
 
 PROCEEDINGS RELATING TO 
 

KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 2 
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STATE OF COLORADO  ) 

 ) 
COUNTY OF ADAMS  )ss. 

 ) 
KIOWA CREEK PRESERVE  ) 
METROPOLITAN   ) 
DISTRICT NO. 2   ) 
 
 

The Board of Directors of The Kiowa Creek Preserve Metropolitan District No. 2, Adams     
County, Colorado, held a meeting via Microsoft Teams Friday, December 8, 2023, at 1:00 P.M. 
 

The following members of the Board of Directors were present:  
 
 Russell MacLennan, President 
Stephanie MacLennan, Vice President 
Cooper Raines, Secretary & Treasurer  

 
Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.   
Tiffany Skoglund, Shannon McEvoy, Amanda Castle, and Andrew Kunkel; Pinnacle 
Consulting Group, Inc.  

   
  Mr. Pogue stated that proper publication was made to allow the Board to conduct a public 
hearing on the District's 2024 budget.  Director R. MacLennan opened the public hearing on the 
District's proposed 2024 budget. There being no public comment on the District's budget, the 
public hearing was closed. 
 

Thereupon, Director R. MacLennan moved to adopt the following Resolution: 



 
 

R E S O L U T I O N 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A 
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY 
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH 
HEREIN FOR KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 2, ADAMS 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY 2024, AND ENDING ON THE LAST DAY OF DECEMBER 2024, 
 

WHEREAS, the Board of Directors of the Kiowa Creek Preserve Metropolitan District 
No. 2 has authorized its consultants to prepare and submit a proposed budget to said governing 
body at the proper time; and 
 

WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and 
 

WHEREAS, upon due and proper notice, published on December 1, 2023 in the Eastern 
Colorado News, a newspaper having general circulation within the boundaries of the District, 
pursuant to statute, said proposed budget was available for inspection by the public at a 
designated public office, a public hearing was held on December 8, 2023, and interested electors 
were given the opportunity to file or register any objections to said proposed budget; and  
 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law, 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
KIOW CREEK PRESERVE METROPOLITAN DISTRICT NO. 2 OF ADAMS COUNTY, 
COLORADO: 
 

Section 1. 2024 Budget Revenues.  That the estimated revenues for each fund as 
more specifically set out in the budget attached hereto are accepted and approved. 
 

Section 2. 2024 Budget Expenditures.  That the estimated expenditures for each fund 
as more specifically set out in the budget attached hereto are accepted and approved. 
 

Section 3. Adoption of Budget for 2024.  That the budget as submitted and attached 
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby 
approved and adopted as the budget of Kiowa Creek Preserve Metropolitan District No. 2 for the 
calendar year 2024. 
 

Section 4. 2024 Levy of Property Taxes.  That the foregoing budget indicated that 
the amount of money necessary to balance the budget from property taxes for the 2024 Budget 
year is $0. That the 2023 valuation for assessment, as certified by the Adams County Assessor, is 
$0. 

 



 
 

A. Levy for General Operating Fund.  That for the purposes of meeting all 
general operating expenses of the District during the 2024 budget year, there is hereby levied a 
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable 
property within the District. 

 
Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully 

informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 

Section 6. Certification to County Commissioners.  The District’s Manager is hereby 
authorized and directed to immediately certify to the County Commissioners of Adams County, 
Colorado, the 0.000 mill levy for the District hereinabove determined and set.  That said 
certification shall be in substantially the following form: 
 
 

[Remainder of Page Left Blank Intentionally]



 
 

 
Section 7. Appropriations.  That the amounts set forth as expenditures and balances 

remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

Section 8. Budget Certification.  That the budget shall be certified by Director  
Raines, Secretary & Treasurer of the District, and made a part of the public records of Kiowa 
Creek Preserve Metropolitan District No. 2. 
 

The foregoing Resolution was seconded by Director Raines.  
 
 

[Remainder of Page Left Blank Intentionally]



 
 

 
ADOPTED AND APPROVED this 8th day of December 2023. 

 
 
 
_____________________________________  
President 

 
 



 
 

 
STATE OF COLORADO  ) 

 ) 
COUNTY OF ADAMS COUNTY )ss. 

 ) 
KIOWA CREEK PRESERVE   ) 
METROPOLITAN   ) 
DISTRICT NO. 2   ) 
 
 

I, Cooper Raines, Secretary & Treasurer to the Board of Directors of Kiowa Creek 
Preserve  Metropolitan District No. 2, Adams County, Colorado, do hereby certify that the 
foregoing pages constitute a true and correct copy of the record of proceedings of the Board of 
Directors of said District, adopted at a meeting of the Board held via Microsoft Teams on 
December 8, 2023, at 1:00 P.M., as recorded in the official record of the proceedings of the 
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said 
proceedings were duly had and taken; that the meeting was duly held; and that the persons were 
present at the meeting as therein shown.  Further, I hereby certify that the attached budget is a 
true and accurate copy of the 2024 budget of the District. 
 

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official 
seal of the District this 8th day of December 2023. 
 
 
 
 
      __________________________________________                        
       



Offices Located in Loveland and Denver
Main office located at 550 W. Eisenhower Blvd., Loveland, CO 80537

(970)669-3611       (303)333-4380
www.PCGI.com

Serving our clients and community through excellent dependable service.

Management Budget Report

BOARD OF DIRECTORS
KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 2 

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the 
year ending December 31, 2024, including the comparative information of the forecasted estimate for the year 
ending December 31, 2023 and the actual historic information for the year 2022. 

These financial statements are designed for management purposes and are intended for those who are 
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast 
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance 
with accounting principles generally accepted in the United States of America. Substantially all the disclosures 
required by accounting principles generally accepted in the United States of America have been omitted.  If the 
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results 
of operations for the forecasted periods.

Pinnacle Consulting Group, Inc. 
January 29, 2024



KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO.2
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
GENERAL FUND

(a) (b) (c) (d)
2022 2023 2023 2024

Unaudited Adopted Projected Adopted
Revenues Actual Budget Budget Budget

Property Taxes -$                   -$                   -$                   -$                   
Specific Ownership Taxes -                     -                     -                     -                     
Interest & Other -                     -                     -                     -                     

Total Revenues -$                   -$                   -$                   -$                   

Expenditures
Payment for Services to No. 1 -$                   -$                   -$                   -$                   
Treasurer's Fees -                     -                     -                     -                     
Contingency -                     -                     -                     -                     

Total Operating Expenditures -$                   -$                   -$                   -$                   

Revenues over/(under) Expenditures -$                   -$                   -$                   -$                   

Beginning Fund Balance -                     -                     -                     -                     

Ending Fund Balance -$                   -$                   -$                   -$                   



KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 2 
2024 BUDGET MESSAGE 

 
Kiowa Creek Preserve Metropolitan District No. 2 is a quasi-municipal corporation organized and 
operated pursuant to the provisions set forth in the Colorado Special District Act.  The District was 
established in October 2022 in the Town of Bennett, Colorado.  The property within the Service 
Area consists of approximately 314 acres proposed for residential and commercial uses.  District 
Nos. 1-2 are intended to include property to be developed for residential purposes.  Companion 
District No. 3 is anticipated to serve commercial development.  Along with companion District 
Nos. 1 and. 3, District 2 was organized to provide streets, traffic safety controls, street lighting, 
sanitary sewer, water, landscaping, storm drainage, mosquito control and park and recreational 
improvements; and to provide the operation and maintenance of these improvements for the benefit 
of the landowners and residents of the District. 

The District has no employees at this time and all operations and administrative functions are 
contracted. 

The budget is prepared on the modified accrual basis of accounting, which is consistent with the 
basis of accounting used in presenting the District's financial statements. 

In preparing the 2024 budget, the following goals are foremost for the District: 

 To provide the level of services desired by the constituents of the District in the most 
economic manner possible. 
 

General Fund 

There is no General Fund activity anticipated or budgeted for 2024. 
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STATE OF COLORADO  ) 

 ) 
COUNTY OF ADAMS  )ss. 

 ) 
KIOWA CREEK PRESERVE  ) 
METROPOLITAN   ) 
DISTRICT NO. 3   ) 
 
 

The Board of Directors of The Kiowa Creek Preserve Metropolitan District No. 3, Adams     
County, Colorado, held a meeting via Microsoft Teams Friday, December 8, 2023, at 1:00 P.M. 
 

The following members of the Board of Directors were present:  
 
 Russell MacLennan, President 
Stephanie MacLennan, Vice President 
Cooper Raines, Secretary & Treasurer  

 
Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.   
Tiffany Skoglund, Shannon McEvoy, Amanda Castle, and Andrew Kunkel; Pinnacle 
Consulting Group, Inc.  

   
  Mr. Pogue stated that proper publication was made to allow the Board to conduct a public 
hearing on the District's 2024 budget.  Director R. MacLennan opened the public hearing on the 
District's proposed 2024 budget. There being no public comment on the District's budget, the 
public hearing was closed. 
 

Thereupon, Director R. MacLennan moved to adopt the following Resolution: 



 
 

R E S O L U T I O N 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A 
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY 
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH 
HEREIN FOR KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 3, ADAMS 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY 2024, AND ENDING ON THE LAST DAY OF DECEMBER 2024, 
 

WHEREAS, the Board of Directors of the Kiowa Creek Preserve Metropolitan District 
No. 3 has authorized its consultants to prepare and submit a proposed budget to said governing 
body at the proper time; and 
 

WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and 
 

WHEREAS, upon due and proper notice, published on December 1, 2023 in the Eastern 
Colorado News, a newspaper having general circulation within the boundaries of the District, 
pursuant to statute, said proposed budget was available for inspection by the public at a 
designated public office, a public hearing was held on December 8, 2023, and interested electors 
were given the opportunity to file or register any objections to said proposed budget; and  
 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law, 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
KIOW CREEK PRESERVE METROPOLITAN DISTRICT NO. 3 OF ADAMS COUNTY, 
COLORADO: 
 

Section 1. 2024 Budget Revenues.  That the estimated revenues for each fund as 
more specifically set out in the budget attached hereto are accepted and approved. 
 

Section 2. 2024 Budget Expenditures.  That the estimated expenditures for each fund 
as more specifically set out in the budget attached hereto are accepted and approved. 
 

Section 3. Adoption of Budget for 2024.  That the budget as submitted and attached 
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby 
approved and adopted as the budget of Kiowa Creek Preserve Metropolitan District No. 3 for the 
calendar year 2024. 
 

Section 4. 2024 Levy of Property Taxes.  That the foregoing budget indicated that 
the amount of money necessary to balance the budget from property taxes for the 2024 Budget 
year is $0. That the 2023 valuation for assessment, as certified by the Adams County Assessor, is 
$0. 

 



 
 

A. Levy for General Operating Fund.  That for the purposes of meeting all 
general operating expenses of the District during the 2024 budget year, there is hereby levied a 
tax of 0.000 mills upon each dollar of the 2023 total valuation of assessment of all taxable 
property within the District. 

 
Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully 

informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 

Section 6. Certification to County Commissioners.  The District’s Manager is hereby 
authorized and directed to immediately certify to the County Commissioners of Adams County, 
Colorado, the 0.000 mill levy for the District hereinabove determined and set.  That said 
certification shall be in substantially the following form: 
 
 

[Remainder of Page Left Blank Intentionally]



 
 

 
Section 7. Appropriations.  That the amounts set forth as expenditures and balances 

remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

Section 8. Budget Certification.  That the budget shall be certified by Director  
Raines, Secretary & Treasurer of the District, and made a part of the public records of Kiowa 
Creek Preserve Metropolitan District No. 3. 
 

The foregoing Resolution was seconded by Director Raines.  
 
 

[Remainder of Page Left Blank Intentionally]



 
 

 
ADOPTED AND APPROVED this 8th day of December 2023. 

 
 
 
_____________________________________  
President 

 
 



 
 

 
STATE OF COLORADO  ) 

 ) 
COUNTY OF ADAMS COUNTY )ss. 

 ) 
KIOWA CREEK PRESERVE   ) 
METROPOLITAN   ) 
DISTRICT NO. 3   ) 
 
 

I, Cooper Raines, Secretary & Treasurer to the Board of Directors of Kiowa Creek 
Preserve  Metropolitan District No. 3, Adams County, Colorado, do hereby certify that the 
foregoing pages constitute a true and correct copy of the record of proceedings of the Board of 
Directors of said District, adopted at a meeting of the Board held via Microsoft Teams on 
December 8, 2023, at 1:00 P.M., as recorded in the official record of the proceedings of the 
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said 
proceedings were duly had and taken; that the meeting was duly held; and that the persons were 
present at the meeting as therein shown.  Further, I hereby certify that the attached budget is a 
true and accurate copy of the 2024 budget of the District. 
 

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official 
seal of the District this 8th day of December 2023. 
 
 
 
 
      __________________________________________                        
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(970)669-3611       (303)333-4380
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Serving our clients and community through excellent dependable service.

Management Budget Report

BOARD OF DIRECTORS
KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 3 

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the 
year ending December 31, 2024, including the comparative information of the forecasted estimate for the year 
ending December 31, 2023 and the actual historic information for the year 2022. 

These financial statements are designed for management purposes and are intended for those who are 
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast 
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance 
with accounting principles generally accepted in the United States of America. Substantially all the disclosures 
required by accounting principles generally accepted in the United States of America have been omitted.  If the 
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results 
of operations for the forecasted periods.

Pinnacle Consulting Group, Inc. 
January 29, 2024



KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO.3
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
GENERAL FUND

(a) (b) (c) (d)
2022 2023 2023 2024

Unaudited Adopted Projected Adopted
Revenues Actual Budget Budget Budget

Property Taxes -$                   -$                   -$                   -$                   
Specific Ownership Taxes -                     -                     -                     -                     
Interest & Other -                     -                     -                     -                     

Total Revenues -$                   -$                   -$                   -$                   

Expenditures
Payment for Services to No. 1 -$                   -$                   -$                   -$                   
Treasurer's Fees -                     -                     -                     -                     
Contingency -                     -                     -                     

Total Operating Expenditures -$                   -$                   -$                   -$                   

Revenues over/(under) Expenditures -$                   -$                   -$                   -$                   

Beginning Fund Balance -                     -                     -                     -                     

Ending Fund Balance -$                   -$                   -$                   -$                   



KIOWA CREEK PRESERVE METROPOLITAN DISTRICT NO. 3 
2024 BUDGET MESSAGE 

 
Kiowa Creek Preserve Metropolitan District No. 3 is a quasi-municipal corporation organized and 
operated pursuant to the provisions set forth in the Colorado Special District Act.  The District was 
established in October 2022 in the Town of Bennett, Colorado.  The property within the Service 
Area consists of approximately 314 acres proposed for residential and commercial uses.  District 
No. 3 is anticipated to serve commercial development.  Companion District Nos. 1-2 are intended 
to include property to be developed for residential purposes.  Along with District Nos. 1-2, District 
3 was organized to provide streets, traffic safety controls, street lighting, sanitary sewer, water, 
landscaping, storm drainage, mosquito control and park and recreational improvements; and to 
provide the operation and maintenance of these improvements for the benefit of the landowners 
and residents of the District. 

The District has no employees at this time and all operations and administrative functions are 
contracted. 

The budget is prepared on the modified accrual basis of accounting, which is consistent with the 
basis of accounting used in presenting the District's financial statements. 

In preparing the 2024 budget, the following goals are foremost for the District: 

 To provide the level of services desired by the constituents of the District in the most 
economic manner possible. 
 

General Fund 

There is no General Fund activity anticipated or budgeted for 2024. 

 



EXHIBIT E  

 

Applications for Exemption from Audit 



Click Here

--or--

PRIOR YEAR FORMS ARE OBSOLETE AND WILL NOT BE 
ACCEPTED.
APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE 
PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED.
APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED.

FOR YOUR REFERENCE, COLORADO REVISED STATUTES 
CAN BE FOUND AT:
http://www.lexisnexis.com/hottopics/Colorado/

Has the entity corrected all Prior Year Deficiencies as communicated by the OSA? 

Checkout our web portal. Register your account 
and submit electronic Applications for Exemption 

From Audit, Extension of Time to File requests, 
Audited Financial Statements, and more! See the 

link below.

Has the preparer signed the application?

Will this application be submitted electronically? Click here to go to the portal
If yes, have you read and understand the 

new Electronic Signature Policy? See 
new policy  ->

APPLICATION FOR EXEMPTION FROM AUDIT

If yes, have you included a resolution?

GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS
PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY BASIS

SHORT FORM

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit EACH YEAR and 
submit it to the Office of the State Auditor (OSA).

Approval for an exemption from audit is granted only upon the review by the OSA.

IF EITHER REVENUES OR EXPENDITURES EXCEED $100,000, USE THE LONG FORM.

Will this application be submitted via a mail service? (e.g. US Post Office, FedEx, UPS, 
courier.)

If yes, does the application include ORIGINAL INK SIGNATURES from the 
MAJORITY of the governing body?

Does the resolution state that the governing body PERSONALLY reviewed and 
approved the resolution in an open public meeting?

Has the resolution been signed by a MAJORITY of the governing body? (See 
sample resolution.)

Did you include any relevant explanations for unusual items in the appropriate spaces at 
the end of each section?

Has the application been PERSONALLY reviewed and approved by the governing body?

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an exemption from 
audit if neither revenues nor expenditures exceed $750,000 in the year.

READ ALL INSTRUCTIONS BEFORE COMPLETING AND SUBMITTING THIS FORM
ALL APPLICATIONS MUST BE FILED WITH THE OSA WITHIN 3 MONTHS AFTER THE ACCOUNTING YEAR-END.

FOR EXAMPLE, APPLICATIONS MUST BE RECEIVED BY THE OSA ON OR BEFORE MARCH 31 FOR GOVERNMENTS WITH A 
DECEMBER 31 YEAR-END. APPLICATIONS FOR EXEMPTION FROM AUDIT ARE NOT ELIGIBLE FOR AN EXTENSION OF TIME

POSTMARK DATES WILL NOT BE ACCEPTED AS PROOF OF SUBMISSION ON OR BEFORE THE STATUATORY DEADLINE

CHECKLIST

EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC

Any preparer of an Application for Exemption from Audit-SHORT FORM must be a person skilled in governmental accounting.

1
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Register and submit your Applications at our web portal! For faster processing the web portal is the preferred method for submission

MAIL:

Failure to file an application or denial of the request could cause the local government to lose its exemption from audit for that year and the 
ensuing year. 

In that event, AN AUDIT SHALL BE REQUIRED.

All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.   

1525 Sherman St., 7th Floor
Denver, CO  80203
Please Note:  The OSA's email addresses have changed as of December 1, 2023.  Please ensure you are using the email address 
noted below. 

Email: osa.lg@coleg.gov OR Phone: 303-869-3000

https://apps.leg.co.gov/osa/lgWEB PORTAL:

Governmental Activity should be reported on the Modified Accrual Basis

Local Government Audit Division

Proprietary Activity should be reported on the Cash or Budgetary Basis

FILING METHODS

IMPORTANT!

Office of the State Auditor

QUESTIONS?

2
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Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

FIRM NAME (if applicable) 

PHONE

TITLE
Pinnacle Consulting Group, Inc.

For the Year Ended
12/31/23

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

Kiowa Creek Preserve Metropolitan District No. 1

970-669-3611

District Accountant

550 W Eisenhower Blvd, Loveland, CO 80537

550 W Eisenhower Blvd

amandac@pcgi.com

Loveland, CO 80537

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

Amanda Castle

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

Amanda Castle
970-669-3611

c/o Pinnacle Consulting Group, Inc.

ADDRESS

3
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)
2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify):   Property Tax TIF
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 

2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)
2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)
3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)
3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)
3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)
3-23
3-24
3-25
3-26

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

                  (should agree with line 4-4, column 2)
Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE   

-$                                        

-$                                        

Administrative

-$                                        

Charges for utility services

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations

County Treasurer's Fees

-$                                        

-$                                        

-$                                        
-$                                        
-$                                        

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Licenses and permits

-$                                        

Intergovernmental:

Fines and forfeits

Employee benefits

-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES                      

Debt service interest

Other (specify): 

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

Repair and maintenance
Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

4

DocuSign Envelope ID: 2407D18C-044B-44D2-8811-5AC570B3C094



Yes No
4-1

4-2

4-3

4-4

-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$                
5-2 -$                

-$               

-$                
-$                
-$                
-$                

-$               
-$               

Yes No N/A
5-4

5-5

Is the entity current in its debt service payments? If no, MUST explain below:

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain below: 

Does the entity have outstanding debt?

What are the annual lease payments?
Is the lease subject to annual appropriation?

What is the original date of the lease?

10/25/2022

Please answer the following questions by marking in the appropriate boxes

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

Does the entity have any lease agreements?                                                                                        

Does the entity have debt that has been refinanced that it is still responsible for?
How much? -$                                         

14,035,000.00$                       

General obligation bonds
Revenue bonds
Notes/Loans
Lease & SBITA** Liabilities [GASB 87 & 96]
Developer Advances

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

Issued during  
year

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

5-3

If yes:

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                         

What is the amount outstanding? -$                                         

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

What is being leased?

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions  Year-End 

Balance 

-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               

-$                -$              -$                -$               
-$                -$              -$                -$               

*must tie to prior year ending balance

Yes No
7-1
7-2

-$              
-$              
-$              
-$              

-$              

Yes No N/A
8-1

8-2

If yes:
Fund Name

Governmental/Proprietary Fund Name

-$                                                    

TOTAL

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the current year 
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

  PART 7 - PENSION INFORMATION

Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance)

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):

Complete the following capital & right-to-use assets table:

Land

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund
12,000$                                              

Please answer the following questions by marking in the appropriate boxes.

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

Part 7 - Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

Capital Fund

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Leased & SBITA Right-to-Use Assets

State contribution amount:
Other (gifts, donations, etc.):

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

6
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Yes No
9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Yes No N/A

10-7
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

Does the entity have a certified Mill Levy?

-                                           

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

-                                           

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

-                                           

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

If yes:

All services provided by Kiowa Creek Preserve Metropolitan District 1

Please list the NEW name & PRIOR name:

5/22/2023

Streets, Safety Protection, Park and Recreation, Potable Water, Sanitary Sewer, Storm Drainage, Transportation, Mosquito Control, General 
Operations and Maintenance, Fire Protection, District Debt, Capital Projects

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any additional explanations or comments not previously included:
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YES NO

12-1

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

A MAJORITY of the members of the governing body must sign below. 

  PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

Print the names of ALL members of current 
governing body below.
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Print Board Member's Name

I ________ Russell MacLennan_________ ,  attest I am a duly elected or appointed 
board member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:_______May 2025_______________                        

Russell MacLennan

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

7

Board 
Member           

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member           

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                         

Print Board Member's Name

Board 
Member           

2

I _________Stephanie MacLennan_______ ,  attest I am a duly elected or appointed 
board member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:_______May 2027_______________                        

Board 
Member           

6

Print Board Member's Name

Print Board Member's Name I __________Cooper Raines___________ ,  attest I am a duly elected or appointed 
board member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______May 2027________________                        

Board 
Member           

4

Stephanie MacLennan

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

3
Cooper Raines
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EXAMPLE - DO NOT FILL OUT THIS PAGE

This sample resolution/ordinance for exemption from audit is provided as an example of the documentation that is required. The wording 
may be used as a basis for your own local government document, if needed; however you MUST draft your own ordinance or resolution 

making any changes where applicable. Legal counsel should be consulted regarding any questions.

RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT 
(Pursuant to Section 29-1-604, C.R.S.) 

 
A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 20XX 
FOR THE (name of government), STATE OF COLORADO. 
 
WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the audit 
requirements of Section 29-1-603, C.R.S.; and 
 
WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor expenditures 
exceed seven hundred and fifty thousand dollars may, with the approval of the State Auditor, be exempt from the 
provision of Section 29-1-603, C.R.S.; and 
 

[Choose 1 or 2 below, whichever is applicable] 
 
(1)WHEREAS, neither revenue nor expenditures for (name of government) exceeded $100,000 for Fiscal Year 
20XX; and  
 
WHEREAS, an application for exemption from audit for (name of government) has been prepared by (name of 
individual), a person skilled in governmental accounting; and 
 

OR 
 
(2)WHEREAS, neither revenues nor expenditures for (name of government) exceeded $750,000 for Fiscal Year 
20XX; and 
 
WHEREAS, an application for exemption from audit for (name of government) has been prepared by (name of 
individual or firm), an independent accountant with knowledge of governmental accounting; and 
 
 
WHEREAS, said application for exemption from audit has been completed in accordance with regulations, issued by 
the State Auditor. 
 
NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of government) that the 
application for exemption from audit for (name of government) for the Fiscal Year ended ____________, 20XX, 
has been personally reviewed and is hereby approved by a majority of the (governing body) of the (name of 
government); that those members of the (governing body) have signified their approval by signing below; and that 
this resolution shall be attached to, and shall become a part of, the application for exemption from audit of the (name 
of government) for the fiscal year ended ____________, 20XX. 
 
ADOPTED THIS ___ day of _____________, A.D. 20XX. 
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EXAMPLE - DO NOT FILL OUT THIS PAGE

 
________________________ 
Mayor/President/Chairman, etc. 
 
ATTEST: 
 
 
 
________________________ 
Town Clerk, Secretary, etc. 
 
 
      Date 
Type or Print Names of   Term 
Members of Governing Body         Expires Signature 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
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Click Here

--or--

PRIOR YEAR FORMS ARE OBSOLETE AND WILL NOT BE 
ACCEPTED.
APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE 
PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED.
APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED.

FOR YOUR REFERENCE, COLORADO REVISED STATUTES 
CAN BE FOUND AT:
http://www.lexisnexis.com/hottopics/Colorado/

Has the entity corrected all Prior Year Deficiencies as communicated by the OSA? 

Checkout our web portal. Register your account 
and submit electronic Applications for Exemption 

From Audit, Extension of Time to File requests, 
Audited Financial Statements, and more! See the 

link below.

Has the preparer signed the application?

Will this application be submitted electronically? Click here to go to the portal
If yes, have you read and understand the 

new Electronic Signature Policy? See 
new policy  ->

APPLICATION FOR EXEMPTION FROM AUDIT

If yes, have you included a resolution?

GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS
PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY BASIS

SHORT FORM

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit EACH YEAR and 
submit it to the Office of the State Auditor (OSA).

Approval for an exemption from audit is granted only upon the review by the OSA.

IF EITHER REVENUES OR EXPENDITURES EXCEED $100,000, USE THE LONG FORM.

Will this application be submitted via a mail service? (e.g. US Post Office, FedEx, UPS, 
courier.)

If yes, does the application include ORIGINAL INK SIGNATURES from the 
MAJORITY of the governing body?

Does the resolution state that the governing body PERSONALLY reviewed and 
approved the resolution in an open public meeting?

Has the resolution been signed by a MAJORITY of the governing body? (See 
sample resolution.)

Did you include any relevant explanations for unusual items in the appropriate spaces at 
the end of each section?

Has the application been PERSONALLY reviewed and approved by the governing body?

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an exemption from 
audit if neither revenues nor expenditures exceed $750,000 in the year.

READ ALL INSTRUCTIONS BEFORE COMPLETING AND SUBMITTING THIS FORM
ALL APPLICATIONS MUST BE FILED WITH THE OSA WITHIN 3 MONTHS AFTER THE ACCOUNTING YEAR-END.

FOR EXAMPLE, APPLICATIONS MUST BE RECEIVED BY THE OSA ON OR BEFORE MARCH 31 FOR GOVERNMENTS WITH A 
DECEMBER 31 YEAR-END. APPLICATIONS FOR EXEMPTION FROM AUDIT ARE NOT ELIGIBLE FOR AN EXTENSION OF TIME

POSTMARK DATES WILL NOT BE ACCEPTED AS PROOF OF SUBMISSION ON OR BEFORE THE STATUATORY DEADLINE

CHECKLIST

EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC

Any preparer of an Application for Exemption from Audit-SHORT FORM must be a person skilled in governmental accounting.

1
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Register and submit your Applications at our web portal! For faster processing the web portal is the preferred method for submission

MAIL:

Failure to file an application or denial of the request could cause the local government to lose its exemption from audit for that year and the 
ensuing year. 

In that event, AN AUDIT SHALL BE REQUIRED.

All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.   

1525 Sherman St., 7th Floor
Denver, CO  80203
Please Note:  The OSA's email addresses have changed as of December 1, 2023.  Please ensure you are using the email address 
noted below. 

Email: osa.lg@coleg.gov OR Phone: 303-869-3000

https://apps.leg.co.gov/osa/lgWEB PORTAL:

Governmental Activity should be reported on the Modified Accrual Basis

Local Government Audit Division

Proprietary Activity should be reported on the Cash or Budgetary Basis

FILING METHODS

IMPORTANT!

Office of the State Auditor

QUESTIONS?
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Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

FIRM NAME (if applicable) 

PHONE

TITLE
Pinnacle Consulting Group, Inc.

For the Year Ended
12/31/23

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

Kiowa Creek Preserve Metropolitan District No. 2

970-669-3611

District Accountant

550 W Eisenhower Blvd, Loveland, CO 80537

550 W Eisenhower Blvd

amandac@pcgi.com

Loveland, CO 80537

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

Amanda Castle

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

Amanda Castle
970-669-3611

c/o Pinnacle Consulting Group, Inc.

ADDRESS

3
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)
2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify):   Property Tax TIF
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 

2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)
2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)
3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)
3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)
3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)
3-23
3-24
3-25
3-26

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

                  (should agree with line 4-4, column 2)
Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE   

-$                                        

-$                                        

Administrative

-$                                        

Charges for utility services

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations

County Treasurer's Fees

-$                                        

-$                                        

-$                                        
-$                                        
-$                                        

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Licenses and permits

-$                                        

Intergovernmental:

Fines and forfeits

Employee benefits

-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES                      

Debt service interest

Other (specify): 

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

Repair and maintenance
Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
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Yes No
4-1

4-2

4-3

4-4

-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$                
5-2 -$                

-$               

-$                
-$                
-$                
-$                

-$               
-$               

Yes No N/A
5-4

5-5

Is the entity current in its debt service payments? If no, MUST explain below:

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain below: 

Does the entity have outstanding debt?

What are the annual lease payments?
Is the lease subject to annual appropriation?

What is the original date of the lease?

10/25/2022

Please answer the following questions by marking in the appropriate boxes

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

Does the entity have any lease agreements?                                                                                        

Does the entity have debt that has been refinanced that it is still responsible for?
How much? -$                                         

14,035,000.00$                       

General obligation bonds
Revenue bonds
Notes/Loans
Lease & SBITA** Liabilities [GASB 87 & 96]
Developer Advances

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

Issued during  
year

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

5-3

If yes:

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                         

What is the amount outstanding? -$                                         

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

What is being leased?

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions  Year-End 

Balance 

-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               

-$                -$              -$                -$               
-$                -$              -$                -$               

*must tie to prior year ending balance

Yes No
7-1
7-2

-$              
-$              
-$              
-$              

-$              

Yes No N/A
8-1

8-2

If yes:
Fund Name

Governmental/Proprietary Fund Name

TOTAL

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the current year 
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

  PART 7 - PENSION INFORMATION

Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance)

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):

Complete the following capital & right-to-use assets table:

Land

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund
-$                                                    

Please answer the following questions by marking in the appropriate boxes.

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

Part 7 - Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Leased & SBITA Right-to-Use Assets

State contribution amount:
Other (gifts, donations, etc.):

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?
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Yes No
9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Yes No N/A

10-7
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

Does the entity have a certified Mill Levy?

-                                           

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

-                                           

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

-                                           

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

If yes:

All services provided by Kiowa Creek Preserve Metropolitan District 1

Please list the NEW name & PRIOR name:

5/22/2023

Streets, Safety Protection, Park and Recreation, Potable Water, Sanitary Sewer, Storm Drainage, Transportation, Mosquito Control, General 
Operations and Maintenance, Fire Protection, District Debt, Capital Projects

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any additional explanations or comments not previously included:
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YES NO

12-1

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

A MAJORITY of the members of the governing body must sign below. 

  PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

Print the names of ALL members of current 
governing body below.
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Print Board Member's Name

I ________ Russell MacLennan_________ ,  attest I am a duly elected or appointed 
board member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:_______May 2025_______________                        

Russell MacLennan

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

7

Board 
Member           

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member           

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                         

Print Board Member's Name

Board 
Member           

2

I _________Stephanie MacLennan_______ ,  attest I am a duly elected or appointed 
board member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:_______May 2027_______________                        

Board 
Member           

6

Print Board Member's Name

Print Board Member's Name I __________Cooper Raines___________ ,  attest I am a duly elected or appointed 
board member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:_______May 2027________________                        

Board 
Member           

4

Stephanie MacLennan

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

3
Cooper Raines

9

DocuSign Envelope ID: 2407D18C-044B-44D2-8811-5AC570B3C094

3/12/2024 | 13:29:32 MDT

3/12/2024 | 14:39:31 PDT

3/12/2024 | 15:38:59 MDT



EXAMPLE - DO NOT FILL OUT THIS PAGE

This sample resolution/ordinance for exemption from audit is provided as an example of the documentation that is required. The wording 
may be used as a basis for your own local government document, if needed; however you MUST draft your own ordinance or resolution 

making any changes where applicable. Legal counsel should be consulted regarding any questions.

RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT 
(Pursuant to Section 29-1-604, C.R.S.) 

 
A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 20XX 
FOR THE (name of government), STATE OF COLORADO. 
 
WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the audit 
requirements of Section 29-1-603, C.R.S.; and 
 
WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor expenditures 
exceed seven hundred and fifty thousand dollars may, with the approval of the State Auditor, be exempt from the 
provision of Section 29-1-603, C.R.S.; and 
 

[Choose 1 or 2 below, whichever is applicable] 
 
(1)WHEREAS, neither revenue nor expenditures for (name of government) exceeded $100,000 for Fiscal Year 
20XX; and  
 
WHEREAS, an application for exemption from audit for (name of government) has been prepared by (name of 
individual), a person skilled in governmental accounting; and 
 

OR 
 
(2)WHEREAS, neither revenues nor expenditures for (name of government) exceeded $750,000 for Fiscal Year 
20XX; and 
 
WHEREAS, an application for exemption from audit for (name of government) has been prepared by (name of 
individual or firm), an independent accountant with knowledge of governmental accounting; and 
 
 
WHEREAS, said application for exemption from audit has been completed in accordance with regulations, issued by 
the State Auditor. 
 
NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of government) that the 
application for exemption from audit for (name of government) for the Fiscal Year ended ____________, 20XX, 
has been personally reviewed and is hereby approved by a majority of the (governing body) of the (name of 
government); that those members of the (governing body) have signified their approval by signing below; and that 
this resolution shall be attached to, and shall become a part of, the application for exemption from audit of the (name 
of government) for the fiscal year ended ____________, 20XX. 
 
ADOPTED THIS ___ day of _____________, A.D. 20XX. 
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EXAMPLE - DO NOT FILL OUT THIS PAGE

 
________________________ 
Mayor/President/Chairman, etc. 
 
ATTEST: 
 
 
 
________________________ 
Town Clerk, Secretary, etc. 
 
 
      Date 
Type or Print Names of   Term 
Members of Governing Body         Expires Signature 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
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Click Here

--or--

PRIOR YEAR FORMS ARE OBSOLETE AND WILL NOT BE 
ACCEPTED.
APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE 
PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED.
APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED.

FOR YOUR REFERENCE, COLORADO REVISED STATUTES 
CAN BE FOUND AT:
http://www.lexisnexis.com/hottopics/Colorado/

Has the entity corrected all Prior Year Deficiencies as communicated by the OSA? 

Checkout our web portal. Register your account 
and submit electronic Applications for Exemption 

From Audit, Extension of Time to File requests, 
Audited Financial Statements, and more! See the 

link below.

Has the preparer signed the application?

Will this application be submitted electronically? Click here to go to the portal
If yes, have you read and understand the 

new Electronic Signature Policy? See 
new policy  ->

APPLICATION FOR EXEMPTION FROM AUDIT

If yes, have you included a resolution?

GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS
PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY BASIS

SHORT FORM

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit EACH YEAR and 
submit it to the Office of the State Auditor (OSA).

Approval for an exemption from audit is granted only upon the review by the OSA.

IF EITHER REVENUES OR EXPENDITURES EXCEED $100,000, USE THE LONG FORM.

Will this application be submitted via a mail service? (e.g. US Post Office, FedEx, UPS, 
courier.)

If yes, does the application include ORIGINAL INK SIGNATURES from the 
MAJORITY of the governing body?

Does the resolution state that the governing body PERSONALLY reviewed and 
approved the resolution in an open public meeting?

Has the resolution been signed by a MAJORITY of the governing body? (See 
sample resolution.)

Did you include any relevant explanations for unusual items in the appropriate spaces at 
the end of each section?

Has the application been PERSONALLY reviewed and approved by the governing body?

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an exemption from 
audit if neither revenues nor expenditures exceed $750,000 in the year.

READ ALL INSTRUCTIONS BEFORE COMPLETING AND SUBMITTING THIS FORM
ALL APPLICATIONS MUST BE FILED WITH THE OSA WITHIN 3 MONTHS AFTER THE ACCOUNTING YEAR-END.

FOR EXAMPLE, APPLICATIONS MUST BE RECEIVED BY THE OSA ON OR BEFORE MARCH 31 FOR GOVERNMENTS WITH A 
DECEMBER 31 YEAR-END. APPLICATIONS FOR EXEMPTION FROM AUDIT ARE NOT ELIGIBLE FOR AN EXTENSION OF TIME

POSTMARK DATES WILL NOT BE ACCEPTED AS PROOF OF SUBMISSION ON OR BEFORE THE STATUATORY DEADLINE

CHECKLIST

EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC

Any preparer of an Application for Exemption from Audit-SHORT FORM must be a person skilled in governmental accounting.

1
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Register and submit your Applications at our web portal! For faster processing the web portal is the preferred method for submission

MAIL:

Failure to file an application or denial of the request could cause the local government to lose its exemption from audit for that year and the 
ensuing year. 

In that event, AN AUDIT SHALL BE REQUIRED.

All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.   

1525 Sherman St., 7th Floor
Denver, CO  80203
Please Note:  The OSA's email addresses have changed as of December 1, 2023.  Please ensure you are using the email address 
noted below. 

Email: osa.lg@coleg.gov OR Phone: 303-869-3000

https://apps.leg.co.gov/osa/lgWEB PORTAL:

Governmental Activity should be reported on the Modified Accrual Basis

Local Government Audit Division

Proprietary Activity should be reported on the Cash or Budgetary Basis

FILING METHODS

IMPORTANT!

Office of the State Auditor

QUESTIONS?

2
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Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

FIRM NAME (if applicable) 

PHONE

TITLE
Pinnacle Consulting Group, Inc.

For the Year Ended
12/31/23

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

Kiowa Creek Preserve Metropolitan District No. 3

970-669-3611

District Accountant

550 W Eisenhower Blvd, Loveland, CO 80537

550 W Eisenhower Blvd

amandac@pcgi.com

Loveland, CO 80537

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

Amanda Castle

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

Amanda Castle
970-669-3611

c/o Pinnacle Consulting Group, Inc.

ADDRESS

3
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)
2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify):   Property Tax TIF
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 

2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)
2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)
3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)
3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)
3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)
3-23
3-24
3-25
3-26

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

                  (should agree with line 4-4, column 2)
Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE   

-$                                        

-$                                        

Administrative

-$                                        

Charges for utility services

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations

County Treasurer's Fees

-$                                        

-$                                        

-$                                        
-$                                        
-$                                        

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Licenses and permits

-$                                        

Intergovernmental:

Fines and forfeits

Employee benefits

-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES                      

Debt service interest

Other (specify): 

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

Repair and maintenance
Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
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Yes No
4-1

4-2

4-3

4-4

-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$                
5-2 -$                

-$               

-$                
-$                
-$                
-$                

-$               
-$               

Yes No N/A
5-4

5-5

Is the entity current in its debt service payments? If no, MUST explain below:

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain below: 

Does the entity have outstanding debt?

What are the annual lease payments?
Is the lease subject to annual appropriation?

What is the original date of the lease?

10/25/2022

Please answer the following questions by marking in the appropriate boxes

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

Does the entity have any lease agreements?                                                                                        

Does the entity have debt that has been refinanced that it is still responsible for?
How much? -$                                         

14,035,000.00$                       

General obligation bonds
Revenue bonds
Notes/Loans
Lease & SBITA** Liabilities [GASB 87 & 96]
Developer Advances

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

Issued during  
year

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

5-3

If yes:

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                         

What is the amount outstanding? -$                                         

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

What is being leased?

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions  Year-End 

Balance 

-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               
-$                -$              -$                -$               

-$                -$              -$                -$               
-$                -$              -$                -$               

*must tie to prior year ending balance

Yes No
7-1
7-2

-$              
-$              
-$              
-$              

-$              

Yes No N/A
8-1

8-2

If yes:
Fund Name

Governmental/Proprietary Fund Name

TOTAL

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the current year 
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

  PART 7 - PENSION INFORMATION

Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance)

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):

Complete the following capital & right-to-use assets table:

Land

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund
-$                                                    

Please answer the following questions by marking in the appropriate boxes.

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

Part 7 - Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Leased & SBITA Right-to-Use Assets

State contribution amount:
Other (gifts, donations, etc.):

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?
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Yes No
9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Yes No N/A

10-7
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

Does the entity have a certified Mill Levy?

-                                           

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

-                                           

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

-                                           

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

If yes:

All services provided by Kiowa Creek Preserve Metropolitan District 1

Please list the NEW name & PRIOR name:

5/22/2023

Streets, Safety Protection, Park and Recreation, Potable Water, Sanitary Sewer, Storm Drainage, Transportation, Mosquito Control, General 
Operations and Maintenance, Fire Protection, District Debt, Capital Projects

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any additional explanations or comments not previously included:
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YES NO

12-1

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

A MAJORITY of the members of the governing body must sign below. 

  PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

Print the names of ALL members of current 
governing body below.
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Print Board Member's Name

I ________ Russell MacLennan_________ ,  attest I am a duly elected or appointed 
board member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:_______May 2025_______________                        

Russell MacLennan

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           
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Board 
Member           

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Board 
Member           

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                         

Print Board Member's Name

Board 
Member           

2

I _________Stephanie MacLennan_______ ,  attest I am a duly elected or appointed 
board member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:_______May 2027_______________                        

Board 
Member           

6

Print Board Member's Name

Print Board Member's Name I __________Cooper Raines___________ ,  attest I am a duly elected or appointed 
board member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______May 2027________________                        

Board 
Member           

4

Stephanie MacLennan

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

3
Cooper Raines
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EXAMPLE - DO NOT FILL OUT THIS PAGE

This sample resolution/ordinance for exemption from audit is provided as an example of the documentation that is required. The wording 
may be used as a basis for your own local government document, if needed; however you MUST draft your own ordinance or resolution 

making any changes where applicable. Legal counsel should be consulted regarding any questions.

RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT 
(Pursuant to Section 29-1-604, C.R.S.) 

 
A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 20XX 
FOR THE (name of government), STATE OF COLORADO. 
 
WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the audit 
requirements of Section 29-1-603, C.R.S.; and 
 
WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor expenditures 
exceed seven hundred and fifty thousand dollars may, with the approval of the State Auditor, be exempt from the 
provision of Section 29-1-603, C.R.S.; and 
 

[Choose 1 or 2 below, whichever is applicable] 
 
(1)WHEREAS, neither revenue nor expenditures for (name of government) exceeded $100,000 for Fiscal Year 
20XX; and  
 
WHEREAS, an application for exemption from audit for (name of government) has been prepared by (name of 
individual), a person skilled in governmental accounting; and 
 

OR 
 
(2)WHEREAS, neither revenues nor expenditures for (name of government) exceeded $750,000 for Fiscal Year 
20XX; and 
 
WHEREAS, an application for exemption from audit for (name of government) has been prepared by (name of 
individual or firm), an independent accountant with knowledge of governmental accounting; and 
 
 
WHEREAS, said application for exemption from audit has been completed in accordance with regulations, issued by 
the State Auditor. 
 
NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of government) that the 
application for exemption from audit for (name of government) for the Fiscal Year ended ____________, 20XX, 
has been personally reviewed and is hereby approved by a majority of the (governing body) of the (name of 
government); that those members of the (governing body) have signified their approval by signing below; and that 
this resolution shall be attached to, and shall become a part of, the application for exemption from audit of the (name 
of government) for the fiscal year ended ____________, 20XX. 
 
ADOPTED THIS ___ day of _____________, A.D. 20XX. 
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EXAMPLE - DO NOT FILL OUT THIS PAGE

 
________________________ 
Mayor/President/Chairman, etc. 
 
ATTEST: 
 
 
 
________________________ 
Town Clerk, Secretary, etc. 
 
 
      Date 
Type or Print Names of   Term 
Members of Governing Body         Expires Signature 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
 
___________________________  _______ ________________________ 
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