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REUNION SPORTS, ENTERTAINMENT AND CULTURAL 

METROPOLITAN DISTRICT 

COMMERCE CITY, COLORADO 

2023 ANNUAL REPORT 

 

City Clerk 

Community Development Department 

Commerce City, Colorado 

 via Email 

 

County Clerk and Recorder 

Adams County, Colorado 

 via Email 

 

Office of the State Auditor 

1525 Sherman Street, 7th Floor 

Denver, Colorado 80203 

              via E-Filing Portal 

 

Division of Local Government 

1313 Sherman Street, Room 521 

Denver, Colorado 80203  

 via E-Filing Portal 

 

 

Pursuant to Section 32-1-207(3)(c)(I), C.R.S., and Section VII.A. of the Service Plan for 

the Reunion Sports, Entertainment and Cultural Metropolitan District, an annual report for the 

preceding calendar year (the “Report”) is required to be filed no later than July 1st of each year 

with the City Clerk and Community Development Department for Commerce City, Colorado 

(the “City”), the Colorado Division of Local Government, the Colorado State Auditor, the 

County Clerk and Recorder for Adams County, Colorado.  The following Report is submitted on 

behalf of the Reunion Sports, Entertainment and Cultural Metropolitan District (the “District”). 

For the year ending December 31, 2023, the District makes the following report: 

1. Boundary changes made or proposed to the District’s boundaries:  There 

were no changes made to the District’s boundaries during fiscal year 2023. 

 

2. Intergovernmental agreements entered into, terminated or proposed:  There 

were no intergovernmental agreements entered into, terminated or proposed 

during fiscal year 2023. 

 

3. Access information to obtain a copy of the Rules and Regulations:  The 

District has not adopted rules and regulations as of December 31, 2023. 

 

4. A summary of any litigation involving public improvements by the District:  

The District is not aware of any litigation involving public improvements. 

 

5. Status of the District’s construction of public improvements:  The District did 

not construct any public improvements during fiscal year 2023. 

 

6. List of facilities or improvements constructed by the District that were 

conveyed to the City:  There were no facilities or improvements constructed by 

the District that were conveyed to the City during fiscal year 2023. 
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7. Final Assessed Value of Taxable Property within the District’s boundaries as 

of December 31, 2023: The 2023 total assessed value of taxable property within 

the boundaries of the District is $5,200. 

 

8. Current annual budget of the District, including a description of public 

improvements to be constructed in such year: Attached as Exhibit A is a copy 

of the District’s Budget for the current fiscal year of 2024. 

 

9. Most recently filed audited financial statements of the District. To the extent 

audited financial statements are required by state law or most recently filed 

audit exemption: Attached as Exhibit B is a copy of the District’s audit 

exemption application for fiscal year 2023. 

 

10. Notice of any uncured defaults existing for more than 90 days under any debt 

instrument of the District:  No notices of any uncured default were issued 

during fiscal year 2023. 

 

11. The District’s inability to pay any financial obligations as they come due 

under any obligation which continues beyond a ninety-day period:  To the 

best of our actual knowledge, the District has been able to pay its obligations as 

they come due during fiscal year 2023. 

 

Respectfully submitted this 18th day of June, 2024. 

 

REUNION SPORTS, ENTERTAINMENT AND 

CULTURAL METROPOLITAN DISTRICT 

 

By:  

 President of the District 
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EXHIBIT A 

2024 Budget 
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REUNION SPORTS, ENTERTAINMENT AND CULTURAL METROPOLITAN DISTRICT 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2024 



12/26/23

ACTUAL ESTIMATED BUDGET
2022 2023 2024

BEGINNING FUND BALANCES (2,360)$          (3,145)$          -$                   

REVENUES
Developer advance 20,287           30,739           50,000           
Other revenue 1                    -                     -                     

Total revenues 20,288           30,739           50,000           

Total funds available 17,928           27,594           50,000           

EXPENDITURES
General and administrative

Accounting 6,861             10,000           15,000           
Dues and membership 300                300                2,500             
Insurance 2,387             3,294             5,000             
District management 4,527             6,000             10,000           
Legal 4,763             6,000             15,000           
Miscellaneous 34                  -                     2,500             
Election 2,201             2,000             -                     

Total expenditures 21,073           27,594           50,000           

Total expenditures and transfers out 
requiring appropriation 21,073           27,594           50,000           

ENDING FUND BALANCES (3,145)$          -$                   -$                   

For the Years Ended and Ending December 31,

REUNION SPORTS, ENTERTAINMENT AND CULTURAL METROPOLITAN DISTRICT
GENERAL FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

No assurance provided. See summary of significant assumptions.
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12/26/23

ACTUAL ESTIMATED BUDGET
2022 2023 2024

ASSESSED VALUATION
Agricultural 10$  10$  10$  
State assessed - - 260 
Personal property - - 4,930             

10 10 5,200             
Certified Assessed Value 10$  10$  5,200$           

MILL LEVY

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES

Budgeted property taxes -$  -$  -$  

BUDGETED PROPERTY TAXES
General -$               -$  -$               

-$               -$  -$               

REUNION SPORTS, ENTERTAINMENT AND CULTURAL METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
2



REUNION SPORTS, ENTERTAINMENT AND CULTURAL METROPOLITAN DISTRICT  
 2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Services Provided 
 
Reunion Sports, Entertainment and Cultural Metropolitan District (the “District”), a quasi-municipal 
corporation and political subdivision of the State of Colorado was organized by Court Order and Decree 
of the District Court for Adams County on November 14, 2019, and is governed pursuant to provisions of 
the Colorado Special District Act, Title 32, Article I, Colorado Revised Statutes. The organization was 
approved by eligible electors of the District at an election held on November 5, 2019.  
 
At a special election of the eligible electors of the District on November 5, 2019, a majority of those 
qualified to vote voted in favor of certain ballot questions authorizing the issuance of indebtedness and 
imposition of taxes for the payment thereof, for the purpose of providing financing for the planning, design, 
acquisition, construction, installation, relocation, redevelopment, operations and maintenance of the 
public improvements within the District including streets, parks and recreation, water and wastewater 
facilities, transportation, mosquito control, safety protection, fire protection, television relay and 
translation, and security.      
 
The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 
 
 

Revenues 
 

Developer Advance 
 
The District is in the development stage. As such, the Developer is expected to fund all of the District’s 
operating expenditures in 2024. Developer advances are recorded as revenue for budget purposes with 
an obligation for future repayment when the District is financially able to reimburse the Developer. 

 
 

Expenditures 
 
General and Administrative Expenditures 
 
General and administrative expenditures include the estimated costs of services necessary to maintain 
the District’s administrative viability such as legal, accounting, district management, insurance and 
membership dues. 
 
 
 
 
 
 
 
 
 
 
  



REUNION SPORTS, ENTERTAINMENT AND CULTURAL METROPOLITAN DISTRICT  
 2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Debt and Leases 

 
The District has no outstanding debt nor any capital or operating leases. 
 
 

 
 
The table above is based on projected developer advances and is subject to change.  
 
 
 

Reserves 
 

Emergency Reserve 
 
TABOR requires local governments to establish an Emergency Reserve. This reserve must be at least 
3% of fiscal year spending. Since all funds received by the District are Developer advances, an 
Emergency Reserve is not reflected in the District’s budget. 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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EXHIBIT B 

Audit Exemption for fiscal year 2023  
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