
TRANSPORT METROPOLITAN DISTRICT NOS. 1-4 

2020 CONSOLIDATED ANNUAL REPORT TO THE CITY OF AURORA 

Pursuant to the Service Plans for Transport Metropolitan District Nos. 1-15 (each the 
“District” and collectively the “Districts”), the Districts are required to provide an annual 
report to the City of Aurora (the “City”) with regard to the following matters. Pursuant to §32-
1-104(3), C.R.S., District Nos. 1, 3-15 each previously adopted a Resolution Declaring 
Inactive Special District Status. In 2019 District Nos. 1, 3 & 4 adopted a Resolution Declaring 
Return to Active Status. District Nos. 5-15 remain on inactive status. The information in this 
report pertains only to District Nos. 1-4 as the only active Districts throughout 2020:

For the year ending December 31, 2020, the District makes the following report: 

1. Boundary changes made or proposed to the District’s boundaries as of 
December 31 of the prior year: 

District No. 3 was granted an Order for Exclusion of Real Property on November 30, 
2020 resizing the District No. 3 boundaries for the planned development.  The Order for 
Exclusion is attached hereto as Exhibit A. 

2. Intergovernmental Agreements with other governmental entities, either
entered into or proposed, as of December 31 of the prior year: 

The District did not enter into any Intergovernmental Agreements in 2020.  The District 
anticipates one or more intergovernmental agreements with the City in 2021 related to 
provision of interim services.  These intergovernmental agreements will be reported on 
in the 2021 annual report, if approved. 

3. Copies of the District’s rules and regulations, if any, as of December 31 of
the prior year: 

The District has not adopted rules and regulations. 

4. A summary of any litigation which involves the District’s Public
Improvements  as of December 31 of the prior year: 

To our actual knowledge, based on review of the court records in Adams County, 
there is no litigation involving the District as of December 31, 2020. 

5. Status of the District’s construction of the Public Improvements as of
December 31 of the prior year: 

In 2020, District No. 1 undertook the drilling of one water well.  District No. 1 
anticipates undertaking construction of various Public Improvements in 2021.   



6. A list of all facilities and improvements constructed by the District that have
been dedicated to and accepted by the City as of December 31, 2020. 

There are no facilities and improvements constructed by the District that have 
been dedicated to or accepted by the City as of December 31, 2020. 

7. The assessed valuation of the District for the current year:

The District received a certification of valuation from the Adams County 
Assessor reporting a taxable assessed valuation for the year 2019 as: 

District No. 1: $10; District No. 2: $1,805,110; District No. 3: $59,780; and District 
No. 4: $56,070 

8. Current year budget including a description of the Public Improvements to
be constructed in such year: 

The District’s 2021 budget is attached hereto as Exhibit B.  As of the date of this report, 
District No. 1 anticipates undertaking construction of various Public Improvements including 
drilling of additional water wells, associated pumps and site improvements, earthwork (grading 
and erosion control); an elevated water storage tank, and wastewater treatment facilities. 

9. Audit of the District's financial statements, for the year ending December
31, prepared in accordance with generally accepted accounting principles or audit 
exemption, if applicable: 

The District has filed audit exemptions for the year ending December 31, 2020. Copies 
of the audit exemption applications we will provided upon acceptance receipt.

10. Notice of any uncured events of default by the District, which continued beyond 
a ninety (90) day period, under any Debt instrument: 

The District is not aware of any uncured events of default by the District that continued 
beyond ninety days. 

11. Any inability of the District to pay its obligations as they came due, in 
accordance with the terms of such obligations, which continued beyond a ninety (90) day 
period: 

The District is not aware of any inability to pay its obligations as they came due. 

Respectfully Submitted on June 1, 2021. 



EXHIBIT A 
Order for Exclusion of Real Property 

(District No. 3 Resize) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



















EXHIBIT B 
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TRANSPORT METRO DISTRICT NO. 1

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2021 



1/12/2021

ACTUAL ESTIMATED ADOPTED
2019 2020 2021

BEGINNING FUND BALANCES -$  -$  2,008$             

REVENUES
- 11 1
- - 15,000             
- 650 - 
- 2,972 2,982               
- 41,266                         132,043

1 Property taxes
2 Developer advance
3 Net investment income
4 Transfer from TMD No. 4 
5 Transfer from TMD No. 2 
6 Transfer from TMD No. 3 - 3,121 3,184               

Total revenues - 48,020                          153,210

Total funds available - 48,020                          155,218

EXPENDITURES
General and administration

7 Accounting - 5,000 40,000             
8 Audit - - 5,500               
9 Contingency - 18,512 15,500             

10 Dues and membership - 2,500 2,000               
11 Insurance - 5,000 10,000             
12 Legal - 15,000 75,000             
13 Miscellaneous - - - 

Total expenditures - 46,012 148,000           

Total expenditures and transfers out 
requiring appropriation - 46,012 148,000           

ENDING FUND BALANCES -$  2,008$             7,218$             

EMERGENCY RESERVE -$  1,500$             4,200$             

TOTAL RESERVE -$  1,500$             4,200$             

For the Years Ended and Ending December 31,

TRANSPORT METRO DISTRICT NO. 1
GENERAL FUND

2021 BUDGET AS ADOPTED
WITH 2019 ACTUAL AND 2020 ESTIMATED

No assurance provided.  See summary of significant assumptions.
1



1/12/2021

ACTUAL ESTIMATED ADOPTED
2019 2020 2021

ASSESSED VALUATION - ADAMS
Vacant Land -$  210$ 10$

Certified Assessed Value -$  210$ 10$

MILL LEVY
GENERAL FUND - 50.000 50.000              

Total Mill Levy - 50.000 50.000              

PROPERTY TAXES
GENERAL FUND -$  11$ 1$

Budgeted Property Taxes -$  11$ 1$

BUDGETED PROPERTY TAXES
GENERAL FUND -$  11$ 1$

-$  11$ 1$

For the Years Ended and Ending December 31,

TRANSPORT METRO DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

No assurance provided.  See summary of significant assumptions.
2
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TRANSPORT METROPOLITAN DISTRICT NO. 1 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

SERVICES PROVIDED 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, which is located 
in the City of Aurora was organized on November 7, 2006 and is governed pursuant to provisions of the Colorado 
Special District Act (Title 32, Article 1, Colorado Revised Statutes). 

It is anticipated that Transport Metro Districts Nos. 1-15 will collectively undertake the financing and 
construction of certain public improvements within and without the boundaries of the Districts. The service plans 
authorize the Districts to enter into certain intergovernmental cost sharing and recovery agreements which govern 
the relationships between and among the Districts with respect to financing, construction and operation of the 
public improvements. These services will be determined through the Coordinating Services Agreement. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements 
of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of the date of the budget hearing. These 
estimates are based on expected conditions and its expected course of actions. The assumptions disclosed herein 
are those the District believes are significant to the budget. There will usually be differences between the budget 
and actual results because events and circumstances frequently do not occur as expected, and those differences 
may be material. 

REVENUES 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations determined 
by the County Assessor generally as of January 1 of each year. The levy is normally set by December 15 by 
certification to the County Commissioners to put the tax lien on the individual properties as of January 1 of the 
following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The taxes 
are payable by April or, if in equal installments, at the taxpayer’s election, in February and June. Delinquent 
taxpayers are notified in August and generally sales of the tax liens on delinquent properties are held in November 
or December. The County Treasurer remits the taxes collected monthly to the District. 

The District’s maximum Required Mill Levy is 50.000 mills, adjusted for changes in the ratio of actual value to 
assessed value of property within the District. Required Mill Levy means an ad valorem mill levy imposed upon 
all taxable property of the District each year in a amount sufficient to pay the principal, premium if any, and 
interest on the Bonds as the same become due and payable. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using the 
adopted mill levy imposed by the District. 

Transfers from Other Districts 

Pursuant to the District Coordinating Services Agreement dated November 20, 2019, the District will provide 
certain operation, maintenance, and administrative services benefiting Transport Metro Districts Nos, 2,3 and 4 
(collectively “Districts”). The Districts will pay the costs of such services through the imposition of ad 
valorem taxes and transferring such taxes, net of collection fees, to the District. 



TRANSPORT METROPOLITAN DISTRICT NO. 1 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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REVENUES – (continued) 

 
Developer Advance 

The District is in development stage. A such, a portion of the District’s general and administrative expenditures 
will be funded by the Developer. Developer advances are recorded as revenue for budget purposes with an 
obligation for future repayment when the District is financially able to reimburse the Developer from bond 
proceeds (if applicable) and other legally available revenues. 

 
 

EXPENDITURES 
 
 

General and Administrative 
 

General and administrative expenditures include the service necessary to maintain the District’s administrative 
viability such as legal, accounting, insurance, and other administrative expenses. 

 
 

County Treasurer’s Fees 
 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 
 
 

Reserves 
 

Emergency Reserve 
 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as defined 
under TABOR. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 



TRANSPORT METRO DISTRICT NO. 2

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2021 



1/12/2021

ACTUAL ESTIMATED ADOPTED
2019 2020 2021

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES
- 39,434 126,358           
- 2,370 7,580               
- - - 

1 Property taxes
2 Specific ownership taxes 
3 Net investment income
4 Transfer from TMD No. 4 - - - 

Total revenues - 41,804 133,938           

Total funds available - 41,804 133,938           

EXPENDITURES
General and administration

5 Accounting - - - 
6 Contingency - - - 
7 County Treasurer's fees - 592 1,895               
8 Dues and membership - - - 
9 Insurance - - - 

10 Legal - - - 
11 Miscellaneous - - - 
12 Transfer to TMD No. 1 - 41,212 132,043           

Total expenditures - 41,804 133,938           

Total expenditures and transfers out 
requiring appropriation - 41,804 133,938           

ENDING FUND BALANCES -$  -$  -$  

For the Years Ended and Ending December 31,

TRANSPORT METRO DISTRICT NO. 2
GENERAL FUND

2021 BUDGET AS ADOPTED
WITH 2019 ACTUAL AND 2020 ESTIMATED

No assurance provided.  See summary of significant assumptions.
1



1/12/2021

ACTUAL ESTIMATED ADOPTED
2019 2020 2021

ASSESSED VALUATION - ADAMS
Vacant Land -$  40$ -$  
Other - 563,300 1,805,110         

Certified Assessed Value -$  563,340$          1,805,110$       

MILL LEVY
GENERAL FUND - 70.000 70.000              

Total Mill Levy - 70.000 70.000              

PROPERTY TAXES
GENERAL FUND -$  39,434$            126,358$          

Budgeted Property Taxes -$  39,434$            126,358$          

BUDGETED PROPERTY TAXES
GENERAL FUND -$  39,434$            126,358$          

-$  39,434$            126,358$          

For the Years Ended and Ending December 31,

TRANSPORT METRO DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

No assurance provided.  See summary of significant assumptions.
2



TRANSPORT METROPOLITAN DISTRICT NO. 2 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

3 

SERVICES PROVIDED 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, which is located 
in the City of Aurora was organized on November 7, 2006 and is governed pursuant to provisions of the Colorado 
Special District Act (Title 32, Article 1, Colorado Revised Statutes). 

It is anticipated that Transport Metro Districts Nos. 1-15 will collectively undertake the financing and 
construction of certain public improvements within and without the boundaries of the Districts. The service plans 
authorize the Districts to enter into certain intergovernmental cost sharing and recovery agreements which govern 
the relationships between and among the Districts with respect to financing, construction and operation of the 
public improvements. These services will be determined through the Coordinating Services Agreement. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements 
of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of the date of the budget hearing. These 
estimates are based on expected conditions and its expected course of actions. The assumptions disclosed herein 
are those the District believes are significant to the budget. There will usually be differences between the budget 
and actual results because events and circumstances frequently do not occur as expected, and those differences 
may be material. 

REVENUES 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations determined 
by the County Assessor generally as of January 1 of each year. The levy is normally set by December 15 by 
certification to the County Commissioners to put the tax lien on the individual properties as of January 1 of the 
following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The taxes 
are payable by April or, if in equal installments, at the taxpayer’s election, in February and June. Delinquent 
taxpayers are notified in August and generally sales of the tax liens on delinquent properties are held in November 
or December. The County Treasurer remits the taxes collected monthly to the District. 

The District’s maximum Required Mill Levy is 50.000 mills, adjusted for changes in the ratio of actual value to 
assessed value of property within the District. Required Mill Levy means an ad valorem mill levy imposed upon 
all taxable property of the District each year in a amount sufficient to pay the principal, premium if any, and 
interest on the Bonds as the same become due and payable. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using the 
adopted mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County Treasurer to 
all taxing entities within the County. The budget assumes that the District’s share will be equal to approximately 
6% of the property taxes collected by the General Fund.  



TRANSPORT METROPOLITAN DISTRICT NO. 2 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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EXPENDITURES 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Transfer to Transport Metro District No. 1 

Pursuant to the District Coordinating Services Agreement dated November 20, 2019, Transport Metro District No.1 
will provide certain operation, maintenance, and administrative services benefiting the District and Transport Metro 
District Nos 3-4 (collectively “Districts”). The Districts will pay all of costs of such services through the imposition 
of ad valorem property taxes and transferring the net tax revenues to Transport Metro District No. 1.  

Reserves 

Emergency Reserve 

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 3% of fiscal 
year spending. Since substantially all funds received by the District are transferred to Transport Metro District No. 
1, which pays for all of the Districts’ operations, maintenance and administrative costs, an Emergency Reserve is 
not reflected in the District’s budget.  

This information is an integral part of the accompanying budget. 



TRANSPORT METRO DISTRICT NO. 3

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2021 



1/12/2021

ESTIMATED ADOPTED
2020 2021

BEGINNING FUND BALANCES -$  -$  

REVENUES
1 Property taxes 2,633               2,989               
2 Specific ownership taxes 300 240
3 Net investment income - 381,150
4 Series 2021 A-1 Bonds - 73,955,000
5 Series 2021A-2 Bonds - 16,149,492

Total revenues 2,933               90,488,871      

TRANSFERS IN - 20,902,238

Total funds available 2,933               111,391,109    

EXPENDITURES
6 General and administration
7 County Treasurer's fees 39 45
8 Transfer to TMD No. 1 2,894               3,184               
9 Debt service

10 Bond interest Series 2021 A-1 - 3,579,114
11 Paying agent fees - 6,000
12 Capital projects
13 Capital Outlay - 67,251,251
14 Costs of issuance - 2,202,253

Total expenditures 2,933               73,041,847      

TRANSFERS OUT - 20,902,238

Total expenditures and transfers out 
requiring appropriation 2,933               93,944,085      

ENDING FUND BALANCES -$  17,447,024$    

EMERGENCY RESERVE -$  -$  
Capitalized interest - 9,178,124
Senior Surplus Fund - 6,654,900
Sub Surplus Fund - 1,614,000

TOTAL RESERVE -$  17,447,024$    

For the Years Ended and Ending December 31,

TRANSPORT METRO DISTRICT NO. 3
SUMMARY

2021 BUDGET AS ADOPTED
WITH 2020 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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1/12/2021

ESTIMATED ADOPTED
2020 2021

ASSESSED VALUATION - adams
Other 52,650$            59,780$            

Certified Assessed Value 52,650$            59,780$            

MILL LEVY
GENERAL FUND 50.000              50.000              

Total Mill Levy 50.000              50.000              

PROPERTY TAXES
GENERAL FUND 2,633$              2,989$              

Budgeted Property Taxes 2,633$              2,989$              

BUDGETED PROPERTY TAXES
GENERAL FUND 2,633$              2,989$              

2,633$              2,989$              

For the Years Ended and Ending December 31,

TRANSPORT METRO DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION

No assurance provided.  See summary of significant assumptions. 
2



1/12/2021

ESTIMATED ADOPTED
2020 2021

BEGINNING FUND BALANCES -$  -$  

REVENUES
1 Property taxes 2,633               2,989               
2 Specific ownership taxes 300 240

Total revenues 2,933               3,229               

Total funds available 2,933               3,229               

EXPENDITURES
General and administration

3 County Treasurer's fees 39 45
4 Transfer to TMD No. 1 2,894               3,184               

Total expenditures 2,933               3,229               

Total expenditures and transfers out 
requiring appropriation 2,933               3,229               

ENDING FUND BALANCES -$  -$  

For the Years Ended and Ending December 31,

TRANSPORT METRO DISTRICT NO. 3
GENERAL FUND

2021 BUDGET AS ADOPTED
WITH 2020 ESTIMATED

No assurance provided.  See summary of significant assumptions. 
3



1/12/2021

ESTIMATED ADOPTED
2020 2021

BEGINNING FUND BALANCES -$  -$  

REVENUES
1 Net investment income - 129,900

Total revenues - 129,900

TRANSFERS IN
CAPITAL PROJECTS FUND - 20,902,238

Total transfers in - 20,902,238

Total funds available - 21,032,138

EXPENDITURES
Debt service

2 Bond interest Series 2021 A-1 - 3,579,114
3 Paying agent fees - 6,000

Total expenditures - 3,585,114

Total expenditures and transfers out 
requiring appropriation - 3,585,114

ENDING FUND BALANCES -$  17,447,024$    

Capitalized interest -$ 9,178,124$      
Senior Surplus Fund - 6,654,900
Sub Surplus Fund - 1,614,000

TOTAL RESERVE -$  17,447,024$    

For the Years Ended and Ending December 31,

TRANSPORT METRO DISTRICT NO. 3
DEBT SERVICE FUND

2021 BUDGET AS ADOPTED
WITH 2020 ESTIMATED

No assurance provided.  See summary of significant assumptions. 
4



1/12/2021

ESTIMATED ADOPTED
2020 2021

BEGINNING FUND BALANCES -$  -$  

REVENUES
1 Net investment income - 251,250
2 Series 2021 A-1 Bonds - 73,955,000
3 Series 2021A-2 Bonds - 16,149,492

Total revenues - 90,355,742

Total funds available - 90,355,742

EXPENDITURES
Capital projects

4 Capital Outlay - 67,251,251
5 Costs of issuance - 2,202,253

Total expenditures - 69,453,504

TRANSFERS OUT
DEBT SERVICE FUND - 20,902,238

Total transfers out - 20,902,238

Total expenditures and transfers out 
requiring appropriation - 90,355,742

ENDING FUND BALANCES -$  -$  

For the Years Ended and Ending December 31,

TRANSPORT METRO DISTRICT NO. 3
CAPITAL PROJECTS FUND
2021 BUDGET AS ADOPTED

WITH 2020 ESTIMATED

No assurance provided.  See summary of significant assumptions. 
5



TRANSPORT METROPOLITAN DISTRICT NO. 3 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

6

SERVICES PROVIDED 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, which is located 
in the City of Aurora was organized on November 7, 2006 and is governed pursuant to provisions of the Colorado 
Special District Act (Title 32, Article 1, Colorado Revised Statutes). 

It is anticipated that Transport Metro Districts Nos. 1-15 will collectively undertake the financing and 
construction of certain public improvements within and without the boundaries of the Districts. The service plans 
authorize the Districts to enter into certain intergovernmental cost sharing and recovery agreements which govern 
the relationships between and among the Districts with respect to financing, construction and operation of the 
public improvements. These services will be determined through the Coordinating Services Agreement. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements 
of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of the date of the budget hearing. These 
estimates are based on expected conditions and its expected course of actions. The assumptions disclosed herein 
are those the District believes are significant to the budget. There will usually be differences between the budget 
and actual results because events and circumstances frequently do not occur as expected, and those differences 
may be material. 

REVENUES 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations determined 
by the County Assessor generally as of January 1 of each year. The levy is normally set by December 15 by 
certification to the County Commissioners to put the tax lien on the individual properties as of January 1 of the 
following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The taxes are 
payable by April or, if in equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers 
are notified in August and generally sales of the tax liens on delinquent properties are held in November or 
December. The County Treasurer remits the taxes collected monthly to the District. 

The District’s maximum Required Mill Levy is 50.000 mills, adjusted for changes in the ratio of actual value to 
assessed value of property within the District. Required Mill Levy means an ad valorem mill levy imposed upon 
all taxable property of the District each year in a amount sufficient to pay the principal, premium if any, and 
interest on the Bonds as the same become due and payable. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using the adopted 
mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle licensing 
within the County as a whole. The specific ownership taxes are allocated by the County Treasurer to all taxing 
entities within the County. The budget assumes that the District’s share will be equal to approximately 6% of the 
property taxes collected by the General Fund.  



TRANSPORT METROPOLITAN DISTRICT NO. 3 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues – (continued) 

Net Investment Income  

Net investment income earned on the District’s available funds has been estimated based on an average interest 
rate of .15% 

Expenditures 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Transfer to Transport Metro District No. 1 

Pursuant to the District Coordinating Services Agreement dated November 20, 2019, Transport Metro District No.1 
will provide certain operation, maintenance, and administrative services benefiting the District and Transport Metro 
District Nos 2 and 4 (collectively “Districts”). The Districts will pay all of costs of such services through the 
imposition of ad valorem property taxes and transferring the net tax revenues to Transport Metro District No. 1.  

Capital Outlay 

The District anticipates infrastructure improvements as noted in the Capital Projects Fund. 

Debt and Leases 

In 2021, the District anticipates issuing $73,955,000 in Series 2021 A-1 Bonds with an expected interest rate of 
approximately 5.75% and $16,149,492 in Series 2021 A-2 Convertible Capital Appreciation Bonds that accrete at a 
rate of approximately 6.25%, which will convert to current interest Bonds on December 1, 2027 with an interest rate 
of 6.25%.  

Reserves 

Emergency Reserve 

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 3% of fiscal 
year spending. Since substantially all funds received by the District are transferred to Transport Metro District No. 
1, which pays for all of the Districts’ operations, maintenance and administrative costs, an Emergency Reserve is 
not reflected in the District’s budget.  

Debt Service Reserves 

The District is required to maintain debt service reserves in accordance with the 2021 Bonds issuance. These 
reserves have been established in the Debt Service Fund.  

This information is an integral part of the accompanying budget. 
7 



TRANSPORT METRO DISTRICT NO. 4

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2021 



1/12/2021

ACTUAL ESTIMATED ADOPTED
2019 2020 2021

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES
- 2,814 2,804               
- 200 220
- - - 

1 Property taxes
2 Specific ownership taxes 
3 Net investment income
4 Transfer from TMD No. 4 - - - 

Total revenues - 3,014 3,024               

Total funds available - 3,014 3,024               

EXPENDITURES
General and administration

5 Accounting - - - 
6 Contingency - - - 
7 County Treasurer's fees - 42 42
8 Dues and membership - - - 
9 Insurance - - - 

10 Legal - - - 
11 Miscellaneous - - - 
12 Transfer to TMD No. 1 - 2,972 2,982               

Total expenditures - 3,014 3,024               

Total expenditures and transfers out 
requiring appropriation - 3,014 3,024               

ENDING FUND BALANCES -$  -$  -$  

For the Years Ended and Ending December 31,

TRANSPORT METRO DISTRICT NO. 4
GENERAL FUND

2021 BUDGET AS ADOPTED
WITH 2019 ACTUAL AND 2020 ESTIMATED

No assurance provided.  See summary of significant assumptions.
1



1/12/2021

ACTUAL ESTIMATED ADOPTED
2019 2020 2021

ASSESSED VALUATION - ADAMS
Other -$  56,270$            56,070$            

Certified Assessed Value -$  56,270$            56,070$            

MILL LEVY
GENERAL FUND - 50.000 50.000              

Total Mill Levy - 50.000 50.000              

PROPERTY TAXES
GENERAL FUND -$  2,814$              2,804$              

Budgeted Property Taxes -$  2,814$              2,804$              

BUDGETED PROPERTY TAXES
GENERAL FUND -$  2,814$              2,804$              

-$  2,814$              2,804$              

For the Years Ended and Ending December 31,

TRANSPORT METRO DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION

No assurance provided.  See summary of significant assumptions.
2



TRANSPORT METROPOLITAN DISTRICT NO. 4 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

3 

SERVICES PROVIDED 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, which is located 
in the City of Aurora was organized on November 7, 2006 and is governed pursuant to provisions of the Colorado 
Special District Act (Title 32, Article 1, Colorado Revised Statutes). 

It is anticipated that Transport Metro Districts Nos. 1-15 will collectively undertake the financing and 
construction of certain public improvements within and without the boundaries of the Districts. The service plans 
authorize the Districts to enter into certain intergovernmental cost sharing and recovery agreements which govern 
the relationships between and among the Districts with respect to financing, construction and operation of the 
public improvements. These services will be determined through the Coordinating Services Agreement. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements 
of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of the date of the budget hearing. These 
estimates are based on expected conditions and its expected course of actions. The assumptions disclosed herein 
are those the District believes are significant to the budget. There will usually be differences between the budget 
and actual results because events and circumstances frequently do not occur as expected, and those differences 
may be material. 

REVENUES 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations determined 
by the County Assessor generally as of January 1 of each year. The levy is normally set by December 15 by 
certification to the County Commissioners to put the tax lien on the individual properties as of January 1 of the 
following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The taxes 
are payable by April or, if in equal installments, at the taxpayer’s election, in February and June. Delinquent 
taxpayers are notified in August and generally sales of the tax liens on delinquent properties are held in November 
or December. The County Treasurer remits the taxes collected monthly to the District. 

The District’s maximum Required Mill Levy is 50.000 mills, adjusted for changes in the ratio of actual value to 
assessed value of property within the District. Required Mill Levy means an ad valorem mill levy imposed upon 
all taxable property of the District each year in a amount sufficient to pay the principal, premium if any, and 
interest on the Bonds as the same become due and payable. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using the 
adopted mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County Treasurer to 
all taxing entities within the County. The budget assumes that the District’s share will be equal to approximately 
6% of the property taxes collected by the General Fund.  
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EXPENDITURES 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Transfer to Transport Metro District No. 1 

Pursuant to the District Coordinating Services Agreement dated November 20, 2019, Transport Metro District No.1 
will provide certain operation, maintenance, and administrative services benefiting the District and Transport Metro 
District Nos 2-3 (collectively “Districts”). The Districts will pay all of costs of such services through the imposition 
of ad valorem property taxes and transferring the net tax revenues to Transport Metro District No. 1.  

Reserves 

Emergency Reserve 

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 3% of fiscal 
year spending. Since substantially all funds received by the District are transferred to Transport Metro District No. 
1, which pays for all of the Districts’ operations, maintenance and administrative costs, an Emergency Reserve is 
not reflected in the District’s budget. 

This information is an integral part of the accompanying budget. 
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